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fhe Coscanles A=t I3 D= [pR¥
Cospasy Limirsd by Sharas

MEMORANDUM OF
ASSOCIATION '

AARONG {U.E.) LINITED
The company's hame ls Aarong (U.K.) Limited

lnqllwr:;l ::ql.ltuﬂ office 18 to bs @situated in

The company's objects are :~

To carry oan all or any of the busainessss of genaral
sarchants and traders. sanufacturers, sssemblers. packaging
agenta, Jdistribotors, isporters, esEpofters. deslgnars,
factors Aand rs of preduce, products, Badical
m* tiss, conscmer Joods, bandicrafts, and
a8 of every descriptioa, to apply protectiva or
decorstive coatings or finiskes to prodocts manufactured 1o
setal of Other materials by the Company orf others, to
sapufacture, subcostract. import, s distributs or
deal in such or associsted AR ARy Banper
considered ficial to ths Company. to act 48 ageats for
and toc enter lotoc agreassnts and arrangeassats of all kinds
ﬂﬂﬂiﬂ!nﬁm. firms or companies as may be
t, and o pagotiate. 48sign and mortgage or
for cash or othervise, in:immg t by way of
nlr for goods, any such agrssmanta paymants due
thersunder, to carry oo all or any of thu pusLnesses of
-l..'r.l erder specialists, credit and discount traders, cash
carry traders, manufacturers‘ agents, commission and
nmu agents; brokers, factors, warshousemsn, and agants
respect of raw and sanufactured goods of all kind.

To cacrry on the business of and to act A8 merchants
Eﬁm.rﬂﬂnm carTisrs,. market traders, -:t.nlu.LZI".t
re genaral and imspoarters o
ﬂnﬂﬂﬂlltﬂnm“lnmﬂmml,ﬂrum
othat capacity (o tha United
international and induserial lutnl:uu and wnnltntl.
mal. order specialists, anc to buy, sall, bartér, aschangs,
pladge or otharviss dsal in goods, pfoduce, articles,
matarials, things and general serchandise of all kinds and
Types.

To cazry on all or any of the businesses of general
ssrchastas and  tradary, manufacturers, assenkt lars,
distributors, laporters. sxporters, serchants, factors and
ltl.“lu of and wholesale and re:all dealears in goods,

roduce. produccs, commodities, fancy goods,
h.uu.:rt te, apd merchandiss of every description, to act



(d)

[®)

for apd to enter into agreenssts and arTangesects

f of such persoas, flrme or cospanies
-mhlmqﬂim,ﬂmm. asaign snd
or pledge for cash or « amy such
m_u-dthmuhthm-durpr?nr
the pubject thersdf, ©o carry an all urﬂp the
discount

traders, cask and carry craders., sanufsctursrs' agunts,
- .::i “rt l::';nn: ;
walahousemen, ts in respect of raw attured
rﬂdi, of all l.l.m.Ili and general rallway, shlpplog and
orvarding agents and transpart contractorm] to create,
establish, bulld up, and paiptain an organisation for the
marke + melling, retailing. servicing, sdvertisement,
distribution ar Introduction of the products, merchandine,
goods, wares, and commodities deal® in or sarvices repdered

&t
;
:
7
E

by recns, [irms or companies, and to particlpate in,
unde ' orm, and carry out all kinds of commercial,
LK. nimim‘“ npﬂ:umh;nu all or any of the
opel 1y parformad ifport, eaxport aod
ral pearchants, factors, shippers, agents, traders,
tore, capitalista, and financiers, sithar ot the

‘s owsn asccount or otharwise; and o acd
astablisk . Stalls, szcores, marksts and depors for che

sales, collect ahd distriburios of the goods dealt in by
the Cospasny. Alsc to maks ipvsstoesats &3 theatie ‘angels’
and to recalve theatre investsan: lacons.

Te carry om within and without the United Miagdos the
businesses of sxporters, importers, sanufacturers, .,
brokerd, genaral merchasts and dsalsre, bBoth whol ® and
retall in commodities of every descSription and all
commarcial goods, manufactured goods and all goeda for
pervonal and houmshold use and consumption, ornasent.
Fecreation and asmusenent, end gQenwrally Ao all raw
materlale, manufactured goods, materials, provislons and
general produce, and alsoc the pusiness of atorage
contTactors, wharlingecs. carriers, shipying and forvarding
aganta, warshousemen and stcore- ré; and to un.raiu any
othat buaineass which is c=al direstly or indirectly
to sahance the velus of any of the Company's business,
mrmnm; and ©o carry on the afcresaid

+ @ithar together as 2 single business or as a
ssparats and distinct busicessss in any part of the world.

To carty oa, um}-ﬂmu;uunmunnrmﬁ
and distisct uadertakings, all or aay of the followiag
bisinesses napely: ; dagignars, Ilaveators,
creators, cultivators, |Ccresdsrs, grovers. hunters,

« fisheToen anc fish farmecs, LEpoltels, e,
mlrhmh-nlm iboth wholesale and retall) in -1'1'1::1:1“
of commercial, sabufscturing, racnel and hoysshold use
lﬂmﬂhﬂlt&‘lthﬂuI‘MIld
commoaditlen; warahousamen: Itn:.lf: contractors; whipping

and !'“N-':ﬁ.! agents; dealars proparty and sftatas;

valopers, property MNanagers; eatate ayents;
m roofars; scaffoldara; contractors; heating and
ventilat engineers and contraceors; refrigeracion




(£ 4]

E:lm I:.r.::u specialists ans mrmmi decorators;
wIE AYeIS; CAarpenters. SRUTLer sAnufacturers
and arectors; jolners; ic works contractors;

40858 @ahd decorators' merchasts; dounle glazing,
insulation, cavity wall jssulation, loft lasulstios and
conversatiane; eivil, mechanical construTe lonal,
agricultural, coasulting, slectrisel, chamical and
anginsars] tale and talsgraph systems and any other
forme of caticas, recording or processing; safeey
and secusity alaim Systems; welders; aheet metal workers;
blackamlehs; motor sogineers; garage propiietors; car hire
sarvice; eravel agenta; owners, chartefers, lessors,
leBsass, hirsrs and operarors of, and danlers in alrcratt,

tl boats, bhovercrafts, pipelines, power supplies
tacilitien, railways, Llorries, trucks, Gosches, .,
Botor cars and other wvehicles; vtransport and haulage
contractors; gensral enginssrs; ctool makers.

To carTy on, ino comjunction with sach other or as rate
and distioct undertakings, all or asoy "of the following
busisenses namely: booking ageants and managers for
theatres, cloena® and all other kinds of sntertalonents and
sporting eveots; tur! asd sporting accountants An all its
braachas; propristors of shope, dury fres shops, cafes,
Clubs. botals and restacrasts; castering contractors;
dsalars in foods and grovigions of all kinde; wine & spirie
marchants; butchers: grocers. greecgrocers, flahmongers and
txY wserchants; farmers; floTists, horticulturists,
gardenars and designers; bakers; coafectlcmers;

topASSOALetE ) :m-m, hardwars marchants; dealers in
plastics of all ; antiqus deaAlsrs; furniture
Banufacturers and dealers; leather and f goads dealers;

jewallars; radio, television and slectrical rerallers;
dealers and repairers; toys, games and sports squlpmwnt
dealacs; brhntnm:lnmn and dealets o ell kipds of
photographic materlal and equipsent; file and video
ﬁ:du“n and distributors; tsxtils merchanta; tailors and
hion designers; ladiss and gentlemen's ocutfitters; boot
and wshos retallers; perfumery and cosmetic dealars;
halrdressers; health farms and studios and sassage
pariours; manufacturing asd retall chemists; printers,
publisbars. wrlters, suthors and journalists; staticners;
AlVErtieing wtf agents; public relation
specialists; tants, draughtamen end exhibition
speciallsts; sesinars, lecturers, cooventions, salesmen and
dengunatratsrs; confeTeace asd traiaing especialists and
organisers; business tramsfer agentse; L ageunts;
fomputar OoOparstols, progranmars and ars;] markst
reseArch spacialists; buginess asvisers:; mall order
Lets: dyers and clesansrs; dry clesadesrs; window
eaners and hhm:r:i!l cleansrs -:-ﬂ salntenance
foatractozy of property of avexry description! propzletors
of lsundarstties; sacavation and Jdemclition custiactora;
lant plrers; ecrap irom and wastes marchants; and to
icence, <onduct, aparate, £ and proteact anay
franchise; and to carry om I or any of the said
busineases elther together =6 cfs business of as separata



5.

and distipct puninesses in any par: of the world.

To carry om aay other businsgs which may sesa to the

Company capable of being coapveniemtly carried ea in

::u-:t.m with the ocbijects specified 1o “Sub-Clacse 1
raut .

To purchass or oatharwiss acquirs, subscribe for or
underwrite or guarantes the subscriptica of, hold and deal
in, whathar on lts own account or foar any other parson, any
¢ debsatures, stocks, bonds, wsoript or othar
securities |lssusd by “I company or assoclation or
« municipal, local or othar authority, whethar in
Great Britaln or any overseas countiy of placa,

To purchase, take on leass, hire or cthervies scquire and
hald ¢€or agtate or intarsst any landes, buildings,
sapements, rights, privileges, cobcessions, patent rights,
licénces, secret processes, machinery, plant, stock-in=-
trafds, and any real and personal properzy of any kind which
may be Decessary for, or may enbance the valus of aay other
proparty of tha Company.

79 Balstais, eiter, enlargs, or replace asy bulldings of
any kind whatscever, and to clear sites for the sass, and
to work, msnage, atd control the same or join with othars
in o doing.

To purchass ar stharviss acquire, take avar, asd undertake
the whole or any part of the business And assets of any
person, firm, or company carryiang on or piopcsing to catry
an sy of the businesses which this Company la authorised
to carry on, snd as part of the conaslderaticn for such
asquisielon to undactaks all or saoy of the liabilities of
such person, f£ifm, or company, ar 20 Acquirs af interast
in; amalgamate with, or enter into partnership or lnto any
AT nt for sharing profits, or for co-oparation, or
for limiting competition, or for mutual assistance with any
sugh Son, firm or company, or for subsidising

or otharwise assisting any such parson, firm or ml.pnl' and
ta give or accapt, by way of congldaration for any of cha

acts aforesald or rey acquired, Shares, ture,
Debanture Stock, miﬂ.ﬂ B r.:Im

To apply for. register, purchase, Or by other Seans acguire
and » piolong, and Tebew, whether 13 the Unived
nf or sisewbare, any patants, patent rights, licences,
¥ 5 marks, designs, protecticas, end coscessicas, and to
cis and turm to account and to manufacture utder or grant
licences or privileges iz respert of the mame, and to
aEpend poney L5 esXpecisesTting upom asd testing and ls
improving or seaking tc improve any pateats. Llaventions,
ot cvighta which the Company may acquire of propasa tao
Acqulre.
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1i.

12.

13.

14.

15.

¢

manage, cultivate, sxchange, let os lease or otherwise,
mortgags, charge, sell, disposs of, Turn to account, grant
Wﬂmﬂmumﬂ. ar otharvise deal wich

ar sy part of the propearty and rights of the Company.

nlﬂ-ﬂm-nmrnr va credit on such terms as
wi or without sesurity ¢o

others, to entar loto guarantess, contracts
ty and suretyships of all kinds, to receive money
T or losn upon any terms and to secure or
tha paymsnt of any sums of money of tha
parformance of any obligation by any Company, firs or
person locluding bolding company, subsjidiazy or fellow
subaidiary company any manner.

¢

borrow or raise BoneY in such manner as the Company
shall think fit, and in particular by ths issue of

Dabeatures or Desbenturs Etock, and to secures the repayment
of any borzowed, ralsed, or owing., by sortgage,
charge, or upos the whols or asy part of the 'S

rTy or assets (whather presant or future), lac
4 unfalled Capical, and also by & similar

charge. or lisn to securs and guarantes tha rlm-h:'-
tha Company of any obligation or liabliley it may

To drav, sake, accapt, udn:t:m mm.hwnlmit iamue
pFromisscry mnotes, bills STCHAD B O -
warrants, debentures. and cther negotiable or tr-:.l;lir‘i.
inaTruments.

To invest and deal with the acoesys of the Company not
mu:; in such gharea or upon such securitiss
and Ln such mannar afl may Crol tipe to time ba detarminsed.

TO wantar into any arrangementa with any Govecrnments org
Authotities or any companies, CLloma, OF persons that may
ssan conducive to the attalnosent of the ‘s objects
orf any of tham, and to obtain from any suich roment,
Authorpity, compasy, £irm, or person any chartars,
contracts, decress, rcights, privileges, and concessicons,
and ©o carry out, exercise., and comply with any such
charters, contracts. decreess. rights, privileges, and
coocesaloan

To act a3 agents or brokers and as Ttrustesa for any parsosn,
firm, company, and to undertaks and performs sub-contracta,
and almo o act in any of the businesses of =he Company
through or Py seans of agents. brokers, sub-contractsrs, or
others.

To subscribe for, purchase or ctherwise scQulre and Bold
Ghazea oI other loteresta in Securities of an other company
mw-ﬂmhruhﬂnmlnmthnnnf
tals or Ccarryiag oan any iness capable of

carrisd on so as directly or isdirectly to hu-!itmtlu
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is.

To reaunesate person, fimm, or coespany resdering

,uth-.rhrcunmuhlu-
or thes of Shares or Sscuritiss of the
Company credited a8 pald up is full or ia part or otherwise

may be thought eaxpedisnt. L

[ 11
TO suppgart and subscribe to sany charitable or lic objece
i any Lestitu » SOClety.

]
:
i
E

Or aAny perwons who are or have bean Directors af, or who
ars or have beaen esployed by, or who are serving or have

mu-w.ﬂwmmn is & subsldiary of
the Company or holding cospany of the Company or a

fallow spubsi of the Company or the predecessors in
busisess of the of of any such subsidiary, bholding
or ftellow subsidlary and to the wives, widows,

PEIRCES; Ty RAkS pAYEENiS TOWAIGS LRSUTANCe; and O set up.
establlial, support and EBalntaEln Supersanuat.os snd other
funds or schemas (vhether coactributoary of son-coatslbutory)
for che benelit of asy such persons and of thalr wives,
widows, childrea and other rslatives and dependants; aad to
et up, establish, support asd saiatains profit sharisg or
share puschass scheses for ths bensfit of any of the
of the Compasy or of any such subsldiary, holding
SuBS14iaryY company And ta lend matey ta any such
Or 0 trustess oo thelir behalf to enable any such

purchase schemes to be sstablished or malacained.

To epter lnto partasrship cor Lintoc any earrangement for
sharlng p:uﬂ'ln or to mqutl with any pr%{in of
company Arrylng on or proposing to cArry on Any neAsen
which the Company is authorised to carry on or Any bDusiness
or transaction capable of being conducted so as directly or

i
iit

indirectly banefit the

To promote any other company for the purpose of soguirin
the whole or any part of ths busineases nrpnnrqruz
any of the liabilities of this Conpany. or of

2%. To sall er ctherwise disposs of tha vhols &r eny part of

the business or af the Compapny, aithe: together or
in porcions mmmmuthm-qtm
fic, and in particular for ashares, dabentures, or

Sscurities of any cumpany purchasing the sams.



M

i

al. hmuun-mm“dlnfmmﬂrnuﬂ
proparty of the ., and im pact ar amy sha
debentures, or securities of othsr cospanies beslonglng
mm“ummmmmmm

22. nmﬂlumwmmmuuﬂuﬁt—
promotion, formation and incorporatios of the Company, or
*5 contract with any person, firm OF company to pay the
same, and To chumlm to brokers and others f[or
underwriting., placing, selling, or %uatl.ll'.“lng tha
subscription of any Sharss, Debentures, Debenture Stocks,
or othar Oecurities of this Company.

n e

21. To procurs the Company to be registesrsd or recognised in
any part of the world.

34. To do all such other things as say be deamsd incidental or
conducive to the attalament of tha above objests or any of
than . -~

ft is bareby ewpresaly declared that each Sub~Clauss of this
mmmlhmmmlrntmmm
thereof, and that none of the cbjects msatlioned Lo any Sub-Clause
shall bs dessed to be merely subsidiary to the objects ssatlioned
in any other Sub~Clause.

o. The liabilicy of tha Membsrs Ils limited.
E. The company‘'s share capital is £1,000,000 divided into
1,000,000 shares of il each.®

. The Shars Capital of the Company was iocreased from £1,000
by Special Resclution passed 23rd February 1094,



Authorised 51

for and on bebalf o

Elk C Secretarieu Limited
4 Biahopa nue,

Norzshwood, Middlesex

h;ﬂ:mm 1983
WITNESS to the above Signartures -
Jean Prior

47-4% Greanh Lanwe
Northwood, Middlesssx
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fhe A=t M3
unm'-r n'i'&-’:"

ARTICLES oOr .
ASSOCIATION

AAROND (U.EK.) LIMITED

-
Tha atlons contained or incorporated in Table A in the
wmtumm“ (Tables A to F) Begulations 1985

oech Table being bezeinafrer called *"Tablie A" shall v §
to the Save in sc far as they are axzcl or
varisd and such Esgulations (save as so excluded or

varied) and the Articles heareinafter contained shall be the
Régulations of the Company.

Rsgulations 24, 54 and 101 of Table A shall not apply to
the Company but the Artlilcles herelnafter contalned together
with the resajning regulations of Table A, shall constituts
the regulations of the Company.

Unless and until otherwise determined by the y in
Genaral Meaesting, the number of Direcrors shall sot lass
than one. IZ AT any time from time to tlowe there shall be
only one Director of the Company, euch Director may act
alone in aexercising all the pawers and authorizles vested
in the Diresctors.

Subjact to tha provisions of Articles 5 and & harsaf, the
Directors are authorised pursuait to Sectlon B0 (1) of the

Act 1985 to allot shares up to the amount of the
a rised but unismued ahare capital of the Company time
E2 Tims E2 auch perecns upon such terms and in such manner
as they think fit, provided that no shares shall be
allectad at a discount.

The asuthority conferred upon the dirsctors by Articls 4
herect shal axplire five years from =he dats of
<98 of the Company, unless iously cevoked,

o rehewed by an Ordisary lution of the
aharspolders, but upon expiratics of swuch suthority, the
=ay resalve by Resclution teo renev such

rity subject to such ticns as the Company may



- ]S

19.

ﬁ-mrl:ﬂﬂmﬂm“mlulﬂn!m
es Act 1945 shall apply to the » eECept

insofar as such provisions may be excluded from time t2

time by Speclal Resolurica of the shareholders.

The Directors may, 4in thalir absclute discretioa, and

without assigning any reasca therefore, decline to register

:Idtmt!lr of any Shara, whather or not Lt is a fully
Bhazse.

A Membar desiring to trapnsfer shares otherwise than to a
parscon who is alraady a menmber of the Company shall give
hotice Ln writing of such intsntion to the Directors of the
Company glving particulars of the shares in question. The
Dizectors as nts for the member giving such notice may
dispose of such shares or any of to mambers ol ths
mulﬂu-uhmhminmumlm:m
ths Directors, or falling agreement, at a price fized by
Auditors of the as the fair wvaliue therect. If
within twenty-sight fros the date of the sald notice
the Directors are unable to find a menber oF BeEDAID
willing to purchase all such sharss, the trassferor may
monnlnmrntnﬂm“mum

sposed of in any mannsr he may think fit within three
months fros the date of tha saicd notice.

In addition to and without prejudice to the gunerallity of
the powers coaferzed by Regulation 70 of Table A the
pDirectors may mortgags or charge all the undertaking and
propecty of the Company including the uncalled capital or
any part therecof, and to issue dabentures, debsnture Atock
and other securities whether ocutright or as security Lor

dabt, liablliety or obligation of the Company or of any

PacLy .

Subject to the provisions of the Act shares may be Assued
which are to be redesned or are to be llable =o r

at the option of the Company of the bholder, ovided that
the terms on which and the mamner in which any auch
redesnable shares shall or may bw cedsened shal. be
specified by Special Resolution before the lsaus charsat.




Poc and on behalf of

Authorimed Slgnato

for and on behalf o

Elk Company Secretaries Limitad
4 Bishops Avenus,

Sorthwood, Middlesex

Dated @ JOth August 1§5%3
WITNESE to the above Signatures :
Jean Pricr

47=49% Gresn Lane
Northwood, Middleseax



MEMORANDUM OF UNDERSTANDING
BRAC ASD THEE LONDON QROUP

-

This is a4 Mescrandus of Understanding (bersisafter refetTed to
as the MOU) signed this Sch day of August 195) betwvean BRAC duly
in Bangladesh as a Society, under the Socistiss
ation Act 1860 with lts registered office at é& Mohakhall
Commercial Area, Dhaka 1212, and (1) Mchammed Abdul Matin, /o
Md. Abdum wur, of 33 Canterbury Ave, Iiford, Eamex IGL 1WA, (2)
Easal Ahmed, 5/0. Mr Abdul Latif, of 53 Grove Dwell . Adelina
“Grove, London E1 JAE and (3) Helalur Rahman, /0 . Atigqur
gahman, of 86 Fairfield Road, London EC3 (hereinaftar jolatly and
severally referyed to as the LONDON CROUP).

MMWHqumu:utmmnum“ﬂrmpunlu
of BRAC and the LONDON GROUP for the establishaent of a joint
venturs in the United Kingdom. The following proposals are to
be incorporated in the Memorandum and Articles of Asscciation of
m}:ﬁmmmmntﬂuw;hmuz

1. BRAC and the mttnmuh::tﬁﬂ to set up 4 privats 11.-4:3
cospany (hatelna o as the | cegista
io the Unlted Kingdom with the object of nttqupﬂuu
outlets to sell the products of BRAC's Aarony entsipriss
(pareinafter referrTed to as Aarcng products). The company
will be set up by 31 Decesber, 1993 and the LONDON CROUP
will make all the necessary arrasgements for the
registration of tha company.

- The authorised capital of the r.-.u-zu:y will be pounds
starling 1,000,000 (one million) divided into 10,000 shares
of fwmh starling 100 (ons bhundred) esch. The isoued
capital of the company will be pounds sterilng 100,000 (one

hundred thousand).

3. BRAC will submcribe 48% of the isausd shares and ths LONDON
GROUP will subscribe 51\ of the shares

4. mm:-uum:m.mtmmuulhﬂmm
of Directors (heresinaftar referred to as the Board), of
whom § will be noalnated by ERAC and the gest by the LONDON

GROUP. BRAC will nominate the Chatrman of the and
she LONDOE GROUP will nominste the Mataging Director OL the
M!

5. The company will have sole rights to set up retall outlets

for Aarong products for %the time being in the United

. Tpese rights may be extended in the future, by

mutual egresment, to cover expansion of thé company's

business in all ths countries or any Couatry o the

coantinent of Eu . BRAC rssesves the right %o calTy on

with its who s marketing of Aarong products ln the
United Kingdom as at present.
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14.

is.

ir.

18.

ﬂ-mﬁmmmnlmlﬂlllnm
of Aarong products to retailers in the Onited Eingdom.
When this wholessals sarketing reaches an offtake level from
BRAC of goods worth at lsast pounds starling 50,000.00
(fifty thousand), BRAC will no longer ssll Aarong products
directly to any other wholesaler. >
cﬂ:ﬂﬂlluﬂmﬁgﬂmmmpm
’ shall use the Aarcng nase and logo on its
and outlets. An annual fes shall be s to
for such use at the rate of pounds ster 5,000
(five thousand) or 2.5% <of retail turnover plus 1% of
wholesale turnover per annum, whichever ls higher.

:

If thw company wishes to market any product other than
Aarong products, BRAC's consent in writing must be obtained
beforshand. BRAC resserves the right to vet such product as
to quality before giving this consent.

Orders received from the company will be shipped agalnst
Lattar of Credit Only.

Transfer pricing shall be at least 5% lower than that
charged to other overseas buyers.

lqﬂ:umnrmmmm:mhMthmtnt
the isausd share capital shall need the approval of BRAC
through its Directors at the Board meeTing.

The company Ba borcow working capital from BRAC At rates
of interest ofi tarma to be agresd upon by both parties.

BRAC ressrves the right to audit the accounts of the

:nqn:; snce every calendar year, and will bear the costs
of = audie.

1f sithar party wishes to sall part or all of ilea shares,
thess must be offered to the other parties or Lts noalnses
at a price determined on the basis of asmust value of the
company to be calculated by a firm of Surveyors and
Chartared Accountants to be agreed upon by both parties.

At lesast 7 Board mestings will be held in every calsndar
yoar.

Quorum at & Board mesting will be 4 directors presant and
voring of whom at least 1 will be a BRAC aominated
Dirsctor.

Annual Geacearal Meating of the compeny will be be.d every
calesndar year.

intarior designing of the retail outleta will be done in
consultatlon with BRAC's designers.

Any wectivity on the retail outlet premises other than
retailing of Aarong products must have DRAC's approval.



21.

information on Bangladesh's culture and BRAC's athos and
nhjn:uu:hm witk product laforsation should be

mm_ﬂnpruﬂmlhnhrndm
teration by a sole arbitrator to be joiastly appointed by
both the parties.

Tha E:'vulnl of the Memorandum and Articles of
Assoclation of the company embodying the proposals detailed
in clauses 1-22 above shall not bs alterable axcepr by 75%
votes in a general meeting called for the purpose.




