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~-c-t·vi U ·Cfl& DU.t.si de the hoa&. ·The act.i.an ·by •t.be J(n•~~r.p.;it"ill Vt'l •• · ·~ •l••i c l. 
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The 111ze o 4 hnuseho.~ld tf-i.l Y' AM.~ t:hu "~ ni childr<•., ·· ~ . .... 

p.u-U C4ll41r CGilC*lt:,t on I n the "uptn r our" clu lo.lren ar nWil~ 

••.-&:liM" QI"CIUPII• T--.t.y ~· 1 ~< Df tt•• ~rticip.nts hav• upt.o fuw 

<!Uld bolof\9 to UJ)ta four ~~~~- huwsetoold!S. t::laven :.f the- U 

'illtl ll .. ••' J • ~ 111 ... 
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~·) .ar.•l .'IJ ,,. • • ;.~ 

-
3 hrthe-r rril~t• a d0iftln;At1o:m cf "nuclear" households;. - ... 
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r1'1H. ~: ··•·-~tv-~~· ~tit ,,., ·r-eiic.• "'a~t *· . ... ;;, .... ·~·.... . . . . . 
relative, rich ~l9hbeur'"• CIVIJO ~.aren~ ~- prou~r'5 in 

, ,$ : ; 

;_ -~ cU vor.cad an.d ab:~~~. Thtt liio5t or~ of~ aH~ tc:. r<t<..: l(fli' Oif: 
''1i1 

~ f<~o~~~i:iy hC11~\~a4 c~~-vi ~(t:t~t ~y 

.,.,, •~u l;!llMHI . p~ent.•· 
::: ' . : 

1,,. . > • • 

ltr:#l 'I~~· ~~y ~~p.th•!f,• .... > 

, 
;·j)J . . le-5 •. _:.. . .... .._ .. ' .. _ ·.· .... ,.·;.• 

,_ T.-, • Nudlw ~- -'l""'· ·~ 

' 
'"'• ·"""-------'--:.. ., 

'(7) 

l';~ ·: 
''t . 

~\ttu, S tic~·-""'-"'~ i •1 t I ',C 

nueer of othur ear..--.-. in th"' r"8p.ac:t1vv. poiii"UC1p.ants.• . f..UU lv 
.. ; .. 

·«~Miholdl. NDn1f ot:hor.• otCCOUnta: -for the ..,.,..1ed _ , li v1··"'ii Wi th 

~nupac:U VG h~.md_!ll foal '& af tM'I H ~....,,. in Cutt of ut.her. IQr.' H.ll '11 t .<H ~ 

~t~ '"-· AI~ wl. th huqand youn~ br voung :r"'l t 'liUil c.: or•· • it u ':.e: 

~IW ~ • . arner ,tn ttl.• catll\iory "'t_wo. at..her ~ p\J:I"'Uci;H&I'Itn ; &.wjj> 

.. 

• • 
~" G•dnfully ~qtloy~ hri.te" f~ ~CJQd ill~ ~ld tile. so.n b.~. t<O;nro't~ 

:~(.· ·~ 

.•.- ·* · .. ""'!. - •• :e_-~ .. - .._.,, 
Fr.~~ --

..:..;. ____ __, __ .....,. _ __ . __ ._,. __ ._,..._,_-,.,.-----...,-;.· ·--
~~k .of WllpLoyount qp~..- tWli t u 1s 
i>.f-av!w5 1::;-.. dino -~.: ... u:~ . : . . . . .•. · . : • 

20 (~) 
1a c'4n ... 

.~- .:'·.' 
-~ ·r.: 

Tot:.aJ 3S .000:> · 

... 

~;:...,_ in trn. p.,......;thneafi lncti~:.i~;· p' .;~~t~~:/ r:, 
;f -~"'1-. _," . . f' ; '" ,;,\ . < . <~ "; - ·~ . 
f»j:. Lavar~tlllin\11 v _«=aa,aa_ic 1:1.C~fty ~ii!~ul ~t:i-i~, time ~ t.!l•i~ r·~ ]i 
~~~h f,or l)a1nful GIIIPlOVI!IefJ~· L.;u:k of ~U..er .. luy~H~nt opJJar t.m< r: t~~ 
II;.~. W»,ftl.an~ ,tijpMCH!.:: ,..~ ~ t~.~~ ~ic:ipiaU.Q.) &11;; 1181 

< 



• 

tnvl)l~t. .. ittl ~ • .....,..~ for~ad la uoc:a.a tr~er bttC•U. .. G l u ..-· 

iobilo.nl~ .ri' lo!IIIPlOyloh!Ot llo1i'illoii"\.UI•l1·'l- · I' if t\' U\r- f>"' .:"!"t .ot .. ·. ,·. ' ·" ' 

~. thol'tr' UfUK:lf lO: lllliUL'C.h ~t•. roitol"'•>f:l .. ..,. . t.r;odiftQ ~ h.:. .. t w;.. It ·t ot "' ' 

,...,L.t.J lh<~ot llu~~ w.:a.•.:n , .,. "' i ru... , .;,·;· > .,... l.nc r..-e 'f-i lta-o; ..t.w .. · I •·•· 

IU.&~I!'t416(.; l~DIW A a 1·a... i:ir ;u-, • tl o~n&l v .tt: !wad crf t l .... lr ~·.-. : .~ ! • ~ 

~~ t:l',t~,. iii too ooa .al.llO!t ·to o'lli&• ..-t t"- f ~ n~i ~1 h • th.;J~· ! : " ··• · 

. . -~ 
cl~idU<I t.:o p..._·t;t:e:;ip.a..t.e • n ha;st l'(~.ont;; - qu ..... I:J.l=if'l'"~ ~f. ' 1 od~ • . •. l .. n £. .. · 

;;.no 'li.s.ur•ttrno• to).~ li.•-c.ood pla(;a .t.a ~.t,liCifl~; i:;f ~ .,....,, .,;.~ • 

T~l .. -1, Dh,trib~tian o-' pvttc:ipanta. by the 
ut.ncl114 eta. -..1u 

• 

·" _.,... ____________ ··--,~-~-... ..., •. -:-,. .. ~..,."f',... -~~. ---....;. .. ,... ...... ---._,_,--... ,-. 

· .. 
. 0.141 h.aat 
-r~ h .... t .. 
Thr- ..,. :-.or.:~ 

·. 

• 

~i~··Uf44.1~ll)" · C:M\}r"lf9~t1·, btiC:U . . . . 

.. , .. ~, 
i~1) 

lUH 

-

•t,tllftd t"O or --~ tt.at:.. Thh h dcft~ndcoint ~ u ... u~ ..,,,. ;u i Oil.olo 
. ' 

• f tOt" at,t.vn;HnQ to :f-H y c:hor~ . .iG -P .. ~~~ t.tl~jl..,.t:t~~l:tO • ;Ao.:u-.• .-1 
t;.loo hU!I•~l d lncCNUt. NcJ.st .of •!:J)a Hl:.llli~1 .at:t:an«f ,.ar·nin~) .ll&,Z QO.•"" <:I..,...J,I 

cuudi 1: i go d4l.tw-llli nGJ .thi .-. . 

Sholiru coiiotfii~Cir.V Fr~·~c;y. 
-----~-----------~-. ·--- ·-~. ~~~~~---~~~.~-·~· ... ~· ~.~. --~~--~ 
T~L ;;;.l -f aG~ll y lc.crJIIOQ 
lolr,;:uc;oz, · l:h...n hu!.t,;u<d. 
I!Jolf -.~ f.Jo.t~~ily iu.::o11a 
L~..... th .. o tu•..Uund 
'""1Q•i i u .• : i>llt 

1 T 
'<· ..,_ 
:J .. 
' -

'"~a 
(~J 
(~) 

(23) 
(l,:,) 

• 

- .: 

.... ·. 

-. 
···-·---- ..-,~-·- ----~~-.-·---.. ·-·--- - ..... ---~ .. ~-

----·- !"" P---- -------- --~ oo _,._.., . --- •~--- - ----
' 

"~';~~._ l~ tht. P•r~tfkt, . .H.. ini.bc•L.., . P ilr .:.trU:<~vtK 

Jv 



• 

.... , __ ........... ......... ~ .. :'" 

m"'lCa..w ; fund coruotr•unt1i their v al u..~ a f t1· .Wc; . A ai norl ty ;, t 3~ ., 
porc:CHlt i~ v.et t o -Ice a .. , • ..- 11 c,~~, thcrir h•l<.IG·<Itio.l d lncollh'?. 'ft._ ... ,t .. ) l · 

h~ot-.d/p~eot f.;&j!~Oies (4SXl exc~te~·. only to percent of th<J 

p.artlClpilllttl c:ontr"ibut..e aU.hvr yn••ter than or e~l t o . 
... -

rQ~~tive hu~~·~L:award~ th~ir ro·~~Ct\va ~~ld 

Ti1Llcr-9r Expend:tnt the pvUctpAnta• inca.e __________ __, ____________ -·-~-- ---
- -·--------- ------------ ---~ - -------

:.s (8) 

lnc:o.w not yet .~f iatportGnc:tt b Ubi 

~-----------------------------
38 t100) ----------- --·----------··----

t :-.~ • .. 
•·>piPou~.t., • ... (; - ( . ' . 

lU En~l.tno rural paa:.· -.o .. an to_,." Ml . ancoeo i·• c.tf l ·lttls ... · 

' .. l'llipcrt.w\C~ tlhOUld un• not be Mlloa~i<fH'C.l.,e cae\t...-ol.· over c;.o.,•"" t r. -:.c..IOi/it • 

' i 
' l. 

... 
.. 
,. 

!' .· :r 

,, 

. 
To u .; ; und Tallltt 'I shQch• hOhl: an lh" P"'"tictp.,ts• contt•ol o · .. w . '. 

tttalr .tnc0111a, Jnclud.tn·;a onq who r eceive• her husband'G· ~:, :. , ..-:~,. • 

p...-ucap.ant• su•tain. Lituroatura OA -•n•,. etDPl o:y.ant often •J.-..o~r l lhJ • • • 

;a •d tuat a an WfU!t1C:(O thR t .uat...ands ccntrol H ng thci r .wi vt>~' i n:...;.a.;~. 

---------~------------------...:. ____ ,_ --- --
----------~-·--- -------------------

H;J.»ttl •~ecepti nQ thO 5Ull1 n~ Clni¥-i 
H.;..u. in<:ludinl) thott sel t in•) 011•au 
v, 11.-'I)P. ~oducona 
Jlk.ll• - ..eH inQ ll"tll:.'li Mltl vtll.a..1M prq.:ucHr .o 
S<tl Un\l -h104ti0 OIMU· vi U 'li\Jft •po· Oiluc;,r >l 
Ol:.hetrl'>t0) .. 

::: (l:J) 

12 t3·2) 
2 c:5.) 
s (13) 
9 t24) 
5 '( 13) - - ---- - -----··- --- --------- ·----- -·---

--------·----------------~ -----·- ------

• 

• 



preatmtation. Ha-ver , the f &;: t: tJ-,.st they h.ava. a ng&Qad the~~> t."h ,., ~

OU\ occupat:iut~ out:.~tde of their h~ t.ond vt llao-: • few rttc. . .... lo'l 

bayQnd their cootrol. ttle - on ...-~ .aobile to .an extent. 0( l:h u 

t20'Xl , ar& ..ora aoblltt t hoan tlooi* reza . LM•.-t ·•abtle .t.ru tho<>~ ..... 
{ 

pracurtt thRir suppli- •r-oa • vu JA9" produc:..-s" - ouaboring l 40 (fi4 

.pw-cent:> . BUlk of t he trader s - at :n (~6'1> , •obta in their su;,p! 1·· ·:, 
' 

f roao dt·Hil!f"ent haat t~ htc ludtno tllo -11ing on.t• and vil·l•Qo r ··, ... ~, n~!'l 

T abl e-1h Experience af dr-Uc hpaV8.1""iah_,t' dw-1"9 the 
partidp&nt•• fu-u-

------- -----.----- --------·---··--- ----·-
---·---·-------------·----------·----------------------·-----
IK a tots c 1 ~mver i t>tl.., t 
NO drastic iiiiPO"ffl"ish-•• t 

14 (~";' ) 

2 4 ((>.!1 

----------------·------~----------------------------------

• 

a.<:o)I!Uiuc co .. dil:.tanll """"a bettu·r t.h an •t tl'lll priHUl~•'t n~uuba.r l r. <;;:r:: ! • 
• 

'fhii rw111 .. untng b3 pW'CM>': have not e~perl&nc:lld .,,y dr<itl5tic .. 
iJIIIPOVt~rlfol'l~t <JurtnQ U ;etr l &f o tl"""• c l «l•l.o Q th.a..t th~i r ~c,-,:,1.: . . . . 

12 



h.bl-12 • Dl•trlbuUon of participants by th• l.neth 'Df their 
... tty •••b.rship and ... ity ••vino• · 

~--------------------- ----------··-·- ---------''---
Saalt:y 
sQvinQii 
c fk'., 

---·----- ·--- - ----- --:--------T··· A l 
Upta one 
.anth 

1 - 3 11 - : :L 
AI'Xlthto -.,nth• 

lZ - 2 "< 
.-.nths _______ _. _____________ ..,... _____ ..._ ________ - --

Non• 
Up to h) 
11 25 
2b - 4t I'J 
41 - ~ 
5o Pll.l r. 
-------
T~tz. J 

;. 
1 
1 
0 
1 
0 

4 
7 
2 
0 
0 
1 

1 
1 
2 
2 
'.) 

1) 

0 
() 

1 
3 
1 
0 

0 l . t :'.(• ) 

0 ' : 2 ·1 1 

0 '~ ~ 1.: .. :-

l l- '. 1 ~~ 
I) •, .. ,.;, 
~. • .... >l· l 

- --·----------- ---·-- ···---··-----------
'1 (24) 14 (~) t. \ lt.) 5 Cl3) 

- - -------------------------- ·-- ---
' One •i &sinQ frna NhGa l un'l)t t. o f ~ozrahip _. nt•t found. 

Fl9ures in the p...,._,u .eli~t-S c ndicat Q P.er"Citf'lt.~e. n .. :s7. 

;:,::.nct~ulro~tlCin raphlly dl.,inl.!itlo-s ;at l"li~h~ c&t:~ar-ieE; tl'.y • .• c. l y ei<;nl 
• 

aru dC a t1nQUH6hllid. Out of 2 1 lo&tllih!l p .rtl c:i pAnta, . only ono ; .., I n H,Qi 
• 

c ... tii\J~Y df ·~.-Plua;-a.oo.tt\' f tJ.- IIMOI111blff"lihf p 0 .and throu aru tow.,1 tc.o 

h •\1&11 .:untribut~ ~ t•l;u Cit' .oro t o t:h n ir 5Aifoit.y G"'viugta fund:. 

,. 

l :S 



~t JUW' IDOI"lth 
V.GUP ( fk.) 

• 

~ 
40«). ~ 7'P.i 
eGO plus 

... ·-

~ oi IIIDI'Iths. p~ v•.,. 
l .n debt. -----

!ln& · r~o 

Tot.al 

---------.,.-----....,.,.,-----
1: ~ 
0 

3 
1 
2 

8 
:1 
() 0 •• 

~ 

-··~ ...... -------=---....:..·--------·A---·----·--- - ---.: .... , 
Tat.&l . . . 1\l ---------____ __.;,._:_ ____________ '' ---
rto. ~:~f part&c.J.pM~ta ·l:n. ~Gbt. but a.MOUnt not kno .. rr'" ~ 
Ntitl in d.t.t. c t·ur- .::on~ll.o;on ~~~· If•• · •· :G . ··. . 

lSi Gl ven their uconCIIIii .._ cund • t lW4'• • t.Y.I'Tc.w1 no,J (.,-,.. r.ons.~.tqob c •• ;.urp.• .• 

r ffi,;Ul~Jv - H. .wv.y b.lt ila~ - i• t.:o bv or>a c.f ~ p~ti clp,..,t; ~ • 

b o.'i"QW - Qol n~ h•~nQrl!' tf..arJ no th.u ltc0ftc.M1 c~ll y dopre•aed l!ianUt'- o i 

Q..; tab&~' <lind ~ .i,,. riOt n uw. F'UI" t.n ... :.v ...nu .,.., riiiQUlowl : ~ •• d..!.t . . . . .. 

- dW' l H~ s;!.ai- ti C:Ular MCXll:hlJ ~tACh Ye-N'.r the aamunt . d~ 1\0t ~lt-...r •l• •l·>t 1 

bftcNCiso thesu ...-.. th_. IIQntJ:\Ii •#1~:1 wcpEifldltU(o ..re tot.r"i noent.l •: 

c.ur. t.-.U'Illd. stn.>cr fi'UI:"Vh at 110 lh.e Etr.' .&.tGOY duri~ .th"' -.t:...-. o t t. .. 'l• 

16) Thl)ue .. ttnCJU.t debt dOe¥ not tndtc:41tw a tHtt:ttlf" stt·w.uon c~o~~· P.if, . .. . ~ . l 
"· 

"ith tra•z detlt~s~ Ftir ~e. nan--dtibt.orJI( thair ~'it.t011 ts 1110 . .,..., .. .,~ .a~.-. . . ,. Ji~ ... . 

4!i;i ~It• lt n .INr.ly i!IIPQ.S~bla for th- to borrow:i..~ 9011• sn.•lv 100 ·: . . . . . . ,. . . . . ·~. . . . . ·. - .; ::t . . 
' :'~.· 

.:..·~· . 

> • : • 

1\ungr,. · aa.ci :tl~, 'SoliD ilY"U'iJ'iiH n\J H l th the. O.IIM ... ~oA.n• thot t h:.-a · 

hUBbiU'!doi h..O. Ac~l•t .... :. ... . .. . 

r~~pav~~~«tt of· agr:t cul tur~l l ~s 

l 'n 

of th~" MpiiiJili'o ~~ fallen br:~ a r.<J lr\~ 
.. 

~ . ., -FtC. ~ruit. ~J,~t a.ntt in l <rf~t. 
~. .~ 

. . . 
· fi.~~· ~:nt.~-t • t the ratu nf :20 per~ Wit ptH"' liont;h~ . The s l Y. t1tl,. 

· . 
• f.!.W.Iii'lt: lli.V..tlP ·t.he JCNOb #rQ. clQSe nlla.t.iv- Hh,t:cf' .~• ···~,i.bl~ 

i, 



• 
. ' 

18) Tha •cxra.s :;D:f ~h•- loans can b• divided tnto two 9f"t1Up-o. r 
' • 

• • and non- ktns. Tha latt~Pr, 1\Gt\-kir,sa dOftlinatl.no ~o dlat'l"lbutir'" : \ t 1:> 

out of :.;.o dttbtcrti ... 

surplu• and. •t.dd:g, f¥_,..s, tiho lQnt:t · -for- an .,tnca.a are the non -... l n,. . 
. ~. 

0 

Kin• -Y . .,_. eloil~fr-.i'~•t.~ "'"' or di e~t•nta . t.hr-. P"'.rt'iclpAnts h•v lnt) t:t> 

&~av I nt...,._t. •nd L ~!:tO~" . 

T.tlla-1--Ca ·.,_t: ·.,.;j .,iit(on ln i'984· ~ c~· With pr-1984 

• - · • 
.. 

0 

q;'!f.. .~---l-98-..-... -0S-d~.~~ .. -.t~. ""st.~~~· _'"' ______ ,__ _ _ _ _ 
"' ··~.· - . -----~---·- ----·· - ---------------- --- , .. __ _....;,.. · 

·n~: in 
, ... pr" • 84 

1lfl' tt .r th<ln 
pre-' '84 · 

War sa 
pre -

" 
-~--~----·--~-------.~ .. 

·. 
~· : f. 

.~tor:- ~:it g ·~ 7 
.,_,._o..._-dcb ____ t_or......_ ___ , __ o_.'l:.-"':"_~--------·---.;' _ _,;. ___ ._~---·--
Total ,~~ '5 14 7 

-----------~~- ~--- --- ----------------------------. 
J'l l Tabl-2" !IU(fl!r'S lt\lit .,..tme•s: o f not lnct.h:aUOQ 1:1\fr -t.~-a •. u+ 

~ 

-t.•. • 
quantlt;)ollwr c::·~ ln .. lhe debt sttu•Uon O"'W" th• p..-i ®s ot prc;- • or; . 

. . if,. . 
1984-8:5 an~ 1986'S It sJ~Jv cllstribut:•s .. Ute pcu· ttct.pt\nl:a b y •.tudr 

debt slt:uatian 1ri,,·t984 .t:t:S cu.p.~wd with th• pr<>- '8'1 'pqrlod. Tlu1 lar. .. 
~f· . 
0 ,. 

•dQbt· situation.- 1n ~ c .c;,tele l of Tabl-14, i s a QUal H • .at:iw<:! 

refer•nce .1ndlcat$·no •. ofc.r ex&ll!l)t•~ cmw'$ ,debt Git~Uon t~ ha.\•f> 

t·~av~ ahauld aria rod.l...'i:e onct's d~t .. P.r ,M:r.sen .~ld It Jnc,...~~·• 
" i . 

• 



'rhal: tso • .soi>e Parti c ipant.-:. t..pr ovP.d thqir deb t sltuw'ltiun 

And 1~. 

I • 

-., . . . . 
" o,r t'hc•!.<'!l! n• lt •::qt· ·; ·f., . 

... -.-!Oentt:to ~t. s.~·t\Jt&OJ• t q ir T"'o:~ ~.e--14 : , IS .t,r·@ non-dl!h~ w·o; :I • 

< 

1'41r•ti"I'J the~" t _o ,be fl'CC,...Qfl<l.c;alJ y tn .. tt:er- o'f t•i ll be P•'<NlL~t: • tr• · ''" •· · 

thE-y are to t111p to.· t.oo fl(JfJf' 1: o tJo<· , . , ...c. 

taut~t~s ~.r Of P.Vtlc:l p.,t:s by ~~~t:~~:tthly -pencn.t.w~. h~st!hold 
iri t• ~ nwd:ier of other- ~ner• 

----------- ----- - --·· -- -·--- -4--------· ....... _ ..... _______ .... 
b c:.si;: d>Oflth1 'I f!:< p e ndl ~~..-~ lt i\lcil' 

H/h size 
fNo .. ) 

----·--------··· - - -~-- -· .. - f(-;,f l. 

,. 
1000 
1199 ---- ·- -- .. __________ :..._:_·. ·----- ·--... ··--------··-------··--- -··---- - ...... 

0 -•. ::. •• -- l 
1 - 2 1 ' 

~ -
2 ~ ---------- _..-..;..._ ____ ·--------~-----

• 
~ 

. :s - 4 • -
1 .. l 

I 

---..,....~--:"lJ.~..,..,.,.,-.------ - -··--
..... - 1 

5 - 6 .. -... 

.. 
- c ... -- ----------·· ..... 

- 2 

. , 
"' 'J .. •. 

--· ... ·---·-···--.. .. 
3 

J .. , .. 
' -~ 

- -,...-·----¥--------------------- ..,. - - .0 
1 pl ull ... - -· - - 1,1 - l 1 ~·· L - - -·-...... ----------;,;,;-..--.-..-'-'-- ---------

,, itP.<lKS ·Are ·accouritiftd .l.ri r!'flti-tl 1'1\J t.t.ei·r e xa.ni:f i ture. The<;J~ ! • •lfft.i ..... . . 
' . 

i':Qod IUld ·clcithtri~U foOd ·t:nch.tdEis H tc-twn t b£'1ils: t~uch as COt'l~ir.n .... . ·~~.; 

C.iPd.illlcr) oil. fdiil, ~1t, <au~, llS -11 u r:- h:e ft.hcii III-I!Jor m pomJ(~r~ 
. . ' . ~-

./~I 

t't;~>~ ~~abl~ and 4';,;h (tfhlch h not. r~ularly l:oi!kQn• C'Q">I,rllt }J,;;!-;:."~~ 
i\ 
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- ~u;~an.UlY ·~~d'~~qpt'~ of. rlir.Jl Life). ~othif10 
I! ~· -~ 
',:~~ -u-~ f_or -~- ~.ar, oV'd: i'ood l ~-· +"'""-~it Jali.t 

. -
tilitm .,... c:aov"(tl!d t~ arrl ve ~t lll(:)(ll:hl_ v H o~r~-~ 

' 

. . . 
;fnc;an~ai •te.pcy in thllf_ piirticlpi!nb • account. so. ~ounta of OJ<pe ndi h;r~ ........ 

r· ~Y t.ha 39 wM 9\ ~t.! • ta.b\•l a teet ar1111 ~p-P.C.I:Vd to cl;nt.,in !llr_rar I'" but \\~~ • . ' . : . . .. .. 

~o the ~t4H'I~ tC) ,.~ ~a -fi i:ldlf19& • .-..niOQlE!~t.!: 
· . .. 

;:3) ln &ICPIII\itlbire ~·t~tJrleso ot SUO t~ka or ·~· JJ n~<-.:1ll y 

i~DpQrt_ant P91"'ti0t1 Of tho ~t.id~t!E Jrrll ~o~a,.~he __ an IIIOtlthJ ·,· 

--~rteen '".37.) 31'~ in 
• 

catcgar i9'5 los~ t.hom SQ.\ tc.ka, ,.,...i . ._--t> prt.vides a ··r.~h~ "'ide 

vl<pundi ture d1 str ibut '"'' . A~ ~R•M:Ii:fi:tw-e cae.and) l 'tl a ¥unct ton a 1> 

il'lcOIOie thta di1>trlbutic.t• i li iruJJc~tlva of 1:ho1! nature oiUld c .:."''"-" '-' i t.loro 

of th& p~ttc!p.nt n~olds. ThasQ in th~ hl~her ~P~ctit~r~ r. l~~ 

grC)Uj)s llh)~.a.'i ty l s in l «r"~ househ6hl !li.zct c:la~ll!oCK I of 5 or ut.1f .. ,· 

. 
pvtih::p-ant•> <1.arn~ is ~n-.tinq. ln thw lgwer. a>Cpeoditl.lt'7o ei .-.:J~•; ;;; 

U . 1.0 lhc ··~vW-tOoili t~ nua\)arg of ot.h- q.;,rn_..a artd hDUSOht>l ~ . 

th~ n;lture_ of thiiJ f.Mi-1 1111'5' tnono p arU«:ipants ~o he~ thei•· CUrl 

h~ldto> iU"It! df..var'(:~t,..\dOoo&edl .o.bG.f'l<1tll'\e<l. The pri>Mry _otl:l<>r ear~ 

i&. the hU1ib.-at>d "' th ~9 llQn"C .. thoso not vet l "aft t:ioatfil•~ • c c':.aunt.ina;. 

for tl)e t~ or ~-tl' .c}:~~--

24> Tho _.., ~~~Q~:~lhly e~q:uo:ndit:Ut-:111 oi .- tbct P,M'ti.r;J.p.nNi Ls ·$?-!1 t•k.;. w&th 

' • ._. 

-·· 
a ·. tihttdvd devi•tion . of :sn. 7. ·The l-.&1: ts ?~?. .,.d hlott&s~t h t 47o;;.;:<; 

~ -f~..- wa._. di <o~cr~lld \5 · )"''V._ atQP a't the ~+ 25. twr only 

~~:t~ ilJ •a.V'l"iod. Th• latt:- ia . .;aged ~ir. '~ of thY~ Cd•~~~ 
< • . . . . 



Tabl-a praviou51y shed 1 ioht <lt". tho numbllif" c-i p.tr-ticljh·r• t"- ..;!••h .. 
Th.~ •...! n l.Jro!ad '"l 'H<'!t'"! . ~ 

. 
Ul(olir r'e5Pei:.ti va i .u.i 1 i..... ti\Ke 17 wt~~~~ot.'l .;arv wj.bJ a to .. -.t.i ~~~><• · " t. • .:. r~ 

.tncQllk:l tor lhllf uoc~;~rtail!t.y ond the flu.::tua.Un~f 'nature of th1111r tt i'W~ 

< 

tuAt!H!hol ds. Probira~ aay hol\' P. rccult<!d in d.-at a b~.<t lh<~r-111 ~Y ~·• · ~ ~ ... 

-riou& quo~st't(ll15 ,.~..,.~inil .llf!o. accUt-,;.cy an&J ,.,liability. Ab!"e~:.:e Oil~ 

.. 
. jrwpt.hodolog·ical ..e;olma•so-. Howt~''an·. OJ.ven tho q~c~;onCeti .... ~ .nlll·.arl;ji 

· .. 

. ~.ncluG.lon o-1 v.ora..,blaa_ ~·.uch 
.. · . , . I 

· •. olhtll" wern..,..~, .;Mnlill"~.ip of oas»u.t li - . ' • < 

·.one I 
• 

~onstituL• s.~~uard~ for tl~ .bove8bsence and COI•t\SQ\;i<n t .' . . . . . -
• ! 

• illethQCtDlOQiC.U fl~ • . . . - '• . 
.. 

lt is enpGC:tRd that ttla r;Qb~Jstnetoa of that · . 

. f Hodino• ..,, ll root b .lf i er_,t red. 
. -

. . ~ 

Oi'Cflo?rs::hip uf --.u;JOCrt.s .such At> l.ond. C~tilild .ond £r-.ble) • i~~~t-l "'cH.'H-.tli 

t <.o l•l of 16 (4~1 uf t..h~ pilrUCil)~to> CWilb i .. pl.em..ol~ .ono .Jw .,:>tr. 
• 

• • 

aSii>&t'ii; !1>1ifViM ~ c;h~ki/kbat. 1l1.x onn il9oi&dt1S0 and dhslti h> ~Wfoi'N.I b) 

10 of the p .\rtj c1p~,t!li. Not Ot«ling <otoy en th•~• ~ pmrc~t oi Uu, 

. 
• 



p..,.,tic:i·JUDt111. c:&n not •~-ford a fiiP;We wll11ttl uL :the ·.ai·n i.JIIPl~j: O(;'flfl! 
. .. . .. .~ ·' ... 

da.y l.abaw"Gr.0 Ql" clh.Gki 14\Sch H I r'ln;o i roo to fws'- paddy <•t t1 J ~ ' ·~· 
.':'· ' • 

f 
• 

27 • ln the Q('OUP O'l' nee Offili~g any Utpl~t:; durables or i tll':•~ 
; ·"~ ... 

oertar<ltiM aa~tli_.. .v-it .!.P. p.artj ~fpanls Who iii l<nl6. Q,O«le d nt~. tt aa~ Hit., .. .., . . ~ .t . 
otlone· oanv i 'OC:Q- t.tuRr.ttfr~. 

' 
, T.abl_.J6 s P.....tid_ .. 'Pft_.· - ~• by J:ncatMr ~ f~~·.: · · -~- ~--. . ~ . . 

.. ~. ' "'· 

.. ~~~----------~~---~.-~,. -, ~----·------~----~-----.. - ~ .. -~. --~~--~ 
lllualtbar o f f> art1 c t P-«nt• 

---------~_,..... ___ --- - -· -~------·--~--------·---

. . . . 

1 
51 

20'1 
401 

0 
- ·::ro -~ 
- 200 . . . : :.. 

400 ... 
Ph!:,i .. 

. ' ' . . .. ,, . 

·' 26 
l 
s 
3 
3 

• 

~ ·frut:t:s do ··not : illflpoar. :c:QI'U:t~•va --.e the .aoqr;e9ate lovel, st.~~~~e 
' . ' . . . .: ... ~·· 

• • 
fnc:U vi d.Ul tN!nu-nos - par.tj cuJ:arl y u.a.e: i·li -\(11; plus incCIIiil ~ 1 ;is.o, lli;,.e(' . . ... ,.. . ... ·.:.. -. '•'• · ...... 

: .• 

u t t•·- - ""''.:tl arG •n •ppson4\thi0. ~ic:h .are-~tms.ary i.niS~c"t~.-.-s !or.-. 

. . 
pla.t~~> t o ~t; :bar.Ucul ture .-.nd ~~~~:· F"'turo eu-ni .. n~ C'f t:.rliJJ<~t 

< 

wi th t 1-. pravi·~ ~e;;e are 11ot f<J 14N2 ( Qf .C.OIIi"S1!'o th_e : •'1t t.:·r . . ... 

lb* lao •UUAtiQO 

~i. p.,.,-:t;j c ip,w.nt ll wt th a-a.t.tit: fe· 0111 •-IIRAC appr oved source .are li!.•t '-,.., 
' 

•A 

ba!Gof wi t .h ~-i·al nu.llbe·· .1&1\d. n allQ \ca.· '"DSPOIJd.ir•o to AI•Pend tCQ!>) • . .l~ 



..• 
.: ~nt ,....,arte4 b'l' ~cAt: w.t•H Mid the parUclfj'.,t~. t.Qt.al ,._.,;1.~., 

r411pa.id l).y lndividu~ls .... of l:i f'~lwuJ~.r:i 1'93,. an·cs ,...,......, . ._ ,.0 

-
--------~--~·------·--------------------------------- -- -...._a Nitti 
SloH,o • . - ----

• 

---·.-,..,...--.,·.""· .,.-- --------~------------------·-·-- -
1 • J.tlur~ 
.2 . Ro~A 
~. Ul< li~ 
-l. Ho&ar,.. 
So L41lly 
b. l~llhana 

7 . Sanltk~. 

IO.Rcwat 11 ~ 
1 ~~ .11atban&& 
13oR.l5h~n. 
H.L&pi -
lo.Jc.s1a 

I I o l'llrinl il 
l B • .ff.IChiio.tun 
19.Sahiton 
20. Tar.tJan.., 
2 1oJO!IIl1il 

Z.?.olulel<'h.a 
z.:s.n,:,9 ta 
24. N. Jelhan 
~.~ 
26.A&: &4-

·(t:iO 
(5o 
100 
too 
lOO 
100 
10() 

600 
~~ 
55() 
400 
260 .... 

230 
200 
200 
.20() 
:sao 

-~ . . 

PAVE.· . ..,~ 

1:5U 
1ao 
100 
1~ 
.tiKI 
ioo 
tCJ 

5::lv t21 
-~ ( :! ) 

~ 

-

--

-

:l•) 

60 
~ 

70 -
:so 
50 

: :.:orki tl~ t\,(jll' thlif' 
) 

Ill 

F-ilur~. ~~ t r .. de ·
lt~dang at 10 pc/~ 

• 

A1 sa To 700. llfi'Kth 9...,.."'~"'' t" 
un PA'fi; 

- } 1-krl: t no l o•J5!tma•· . . ' >. ~~liM I or p<tddy 1 . • : .r .. 
4v ~&Q o~l~r r.ao.o 

bet: wen' two. !>a 1 d ahar o= 
for Tk.( 380. 
!Wr.enuo ---..,...------........ ..... -,,----------·- ----·- ----- ·--

(U tJtl.·hs•ing io~J.OO IPiU: h iro.r. <1 praviQUti· . ...entura~ 't~ h .>." l . .,. .. ,,..>lid U\Q'o . 

< :z ) T~ : c;li ap-epou;c y 
explai ried. . . . . 

adili'q~.o ;; :.a~ 'f. 
i 

. ./. 

W..;o " ~le to sall !1-flUr' ~p_rqv4dlld.Lln kind) v..t.Utild fb}"
i.t.:' &taf+ ~ .o : To 4® f.or 1;tl,e_ prtce ',J\ad fo.ll ~~ abh • .trt:·;, 
-i l t-. .:.r T, ~ ~~h h;aiS· b.•an canvltr'tUd into prDFm .t- {~ 
1~. ,_. 

* -i 

• 

zo 



' 31)) 
' ,·«.·.·' r . rU} 

provi·chld wi, th ,_.11•.' -tnt:.si ai' c.redr t on tha c:ond l t:f an that t;t;~ry 
• 

-·.cct!'t•n 'f.Cir ~.1"9 by I'>IX:C:eAf'ull y p;i.l".t.u:i~t..I,OQ in tr..tdi:nQ •md ·.. .. . ,. . . . "' 

~~yitlQ (Mi,ttlaut tnterQ5t) tn• :ct"":t,:l,ai 'CTIIIdit .1111 thin SIIUVtWE. t ' . . : . ~ . . . 
' ' 

po:11j{ble t;i&H ~i o(S, .... ,~..._tlilf, t;MD t.o f~ llfiH!J;ta, fW"'tMsr' 
: . ~ . . , . . 

....... ' . . . . 
'bean axtendlld. They do not fall~ !II -~ rio14: r-eP41YIIIIi!R~ ,, . 

• • • •I . . 
' l"'tif9Ul.,.-tty i& ~"ll•l:sect n ..... than ·tht\ ;amQ~q)t):. no inl~ o' ;tt.: .. ~. 

".. . 

'yotho~~.a ~ fi ~ted ;,... dill.t:iii1ne 1::0 F~·u.ary t'XiijJ'far Mt)' of t.:.u 
.. 

. . :t . 

·'•· . ' 

~3H ~- .uf. ~: C$1. NQs•' 41' ,. 6 rapitCti~vel ) at~ 't<'K. ' ' . . . "Jt " . . : . ·. . • . ' . ~. y . . ; i.' ' 
-~ ·1"!(8d 1:00 t:u~ -~ i:ar:·~'t ~;u~ ·· ~v .¥. . · ··• ~1\.ial .~~~ ~-.u"" 
•• ' • • • ' • • •.•• ••· ' •• •• • • • •• ' •••• ·' ••• ·-~· ·, -~~ ;.<- ., . ~- •••• 

• • £ , ••• ~ • 

;_q'-at ~ r~~c:lriVGd ·•her f9'" ·~~i,~ sc:n-... Th_tW er1t .lht:ed to 

'~~ ,-~1~ ;".PP!~;;~ ~~;r,·M~d=r~t~ 't.,._• ~:~.-~•;r?.~ ~~ "~"'"' 
~whilth.er Ql'" not:::Jhat :~ . .Yn:lijt't tlili~ -~rtH.It it·_ t;ha n~t(i~:(J,~- ~fi~f 
!1- > ... ~~:,'~{:~: ' ~· • !J· '. • . •• . . . . . . . . 
"' .;. • •• • • • •• • >'¥'~ 

-~" Ad,J14St~ wi~ -~~ ~!lf:'Uer ~J:r~a,t~ " ~~ 

M) ! au.u.u' "'cr ~·AC:l. cs: . Ndja. 3 ~ 26 ru . · ·tt.:f . 1 )" f~ . ..are 

' 

·!"!~- .. ~-- ...... ~- .· .. ,., . , .. ·.· .... _,., .. ·... ... ..pttC.J!"f'~ . . v .. , .. 
{. .... ~~ :· ·.,., .'~: • ··~ .. :: • • f 

~~ .. l~· pr.*Pl!.:~· ~~,, .. ~".GP.•tfil CJ.f:l,~ ~f' of ~e. '~J~"toc;=J.~ ·&:200 af· •oo! ·:; 
:ii ·:. t~,.. : ... :·;· ·, . ~ . . 

·f~: ~ ~'""~:'~f.~~t f~ • q~~ ~1;Uarino ~.!.~,~; iilh~_ u: ..,.so llt:P~t'itl· · 
• • 

~~~~t;vlno ~ t~~a:a; ·.a.t. 300 tali&• f qr- ~~~- -~ so•• Jf~~·· ~~eh ~t.C#.HI :~s~ct 
:,·;~: • f .... 'f ••• ; ; :·$ :~ <. : • ; < ~ ·: ::t .. tch-· .\00~ 1: k ·:-'(Iii . t1 ~ed .~i~ ..-,.,.) lhi 'f.1 · . i; . t ~ .... b ' : . . . ,_, .. . . . ...., • . · ,,, " . IN ..... ~., • ..,~~.. . • .. qur. ~ . f!JK . !'!!"' '~ . ~ ' 
. . { ~ ... . ' J.' . 
• 
' r:..C..,~'t\ eoo .. t.n-l given to qa, llaiii!;t)l -.·IIKIIIIlllir.S qri cQf.tdt tt on th~t. .'!';!: .. .-~ ... 

. I . -~· . 

':t.uc:e<Ml!ltoful ·~·· Of -~ nour· ~1!1 ~1• th.., ~t.A r.~tvu ;~n<dit •·"WI< 
c· .. ·. . . . .. ~.: -~ 

:'~ :far trAd:l~,· B.9th .i sSil.l.H' are 'I.e.\ -~ ~~-~;. : ~- •· · 



34J .J~ur• .and ~s.h&n&& ll ~nel j; r«;;p!!K:L•v l y - onE tuoo b EQQ• ·r 1 l :~·r.4 

t:raderv , and NQor j han ~.(J Mo.ae10a t2.:t .an..J ~ r~ec t i v~ l 'l l wo. ' · l a 

T~l-18: p.,.uctpants in the pAddy/rice trilde 

-----....-,------·---------- ·---.---..,.-

Loa.nee 
Non- Lo.anee 

---
f 'o'lddy/ri c::o t:ra.dinq • s l 

Prj 11o41r y I Socond.ary :~ 

·~· 4 

-- --
4 
1 

... --·-----·-• 
1 .. ,, 

•• ..,.--·--- - - ---- - ---·--·-------
3 5 ) A total ~ 22 p).arU.ctp•mt£ are enQ•d&d in . ~Addy/rtc::e t.raJ ' " '•· 

Pn:oc:w-l!d paddy l,s pr:-Octn•li~d .and tflllt ric.e i5 10of~ at hilat!i. F1 . .... c l 
I 

; • '* 
.are 6ii1'GilQIId · 1n other t.r4\dlt$ such a so I<~QSene , o.v-ment ;; 

• 

Toilbl.e-l9: A S.-.ple ~ pM'tlcipants by proc;ur••.•At and -lltriQ 
prtc .. of pa~dy ~d rice reapecttv•lv. 

e l:e ' , 

-- --------·- - ---------------------------··· .. - -
N3m.i 
~l .. No. 

Procure~t L·at;.-
pr1 c.a, pildd:y t Tk . J 

'i.ia I ll n~ pr i C:C! ot 
r· 1 ce :;uor 1 • 2:;1 u~rs 

Tradi o;u f ·u : -
plu:; 

- ---- -- - ___ ,. ______ _____ __ .. 

4 . ):loN;r a 
12.~tbunu 

t~ . Ra11htll'\a 
l.b. Josi a 
&7.AIIIol .. 

22. J ulekha 
U..Acia 

:z::.o 
"'4"' .. ~ 
255 
2 1.\0 
... -.:o ..... 
2bQ 
2'jo) 

275 
245 
25(1 

t - b FEb ' 87 
~- 13 t=wtJ•B7 
Oct- No v ·ao 
Nav-O..,c'B6 • 

14 -20 Fub ' Q7 
l '1-:!0 Fub 'll7 
7-13 F·ltb' (17 
Eud J , on • 0' 
7-13 Fo~IJ'97 
7-13 F~'87 

1 :?. 01) 
1 1. :l5/ u. !)«) 

13.50 
9.7~ 

11 M • • 

t 1.~/.1 2J)Q 
11.00 
13 .00 

12.00 

1 ·1 
., • . ,< -·- -

·1:1 
18.-4 

7 . [; 
-2.4tu. a 

16 - 2 

---·---·--- --- ---·-- -------------- ---·-- _,. -



J'O) Tat,l~t9 itrt tn~Cfad M 'an .indic.auon of :it-t~ ~ pro-H e.:. 'i.i?:U~;~ 
. . . \ 

$ • • tv .\ 
fluct~.~<~tic:xtt~ ac r.Parte..! by th• partictp;mts • . i:n prc:ic:uriMieot .~11 . . .. 

"-
1ndlcat..H the W'liit~le rtilt.Urli' of cOBOIIOdi ty prh; • .- . lhus u.·,~r ~ aH•I · 

• 

' 
p ruce!ll5i ~ oanCl t.radl.ng. ThWSii! do..t.... ,or ·~j not iolv.a i 1 at> l e nar lA 'I c. • •: 

p..,-ticul<iirly lllh~t viewod il .. lthill r.t.o b o4S&line naLurrt of ttl.., n .'1' ... ., l • 

. Prlcato fluctu>ilt~ r.at.her widfo!l'l "'~ u hown ln Tabl-.!9 • . DurinQ lhr,; ""',.~· 

. . 
<~n<.l 250 t>lkOJ. pt.:r m.aund ·of .,.,.dd ~·· Tha f luctu-'lt.ion in ""'ll an') ._.,..,c.-,-; 

ar O£ oal ~ wld~ot tilt l~.OO ~kOJ. to 12.00 ttw.ough 11. 25 ;and 11. :>0 I'~ ' :~ 

31) Thill r~ltin<) rvtarn i!l AlSO fluctu.atincu t:t~tbtllnU" ti ~.s t..J.~ 

surplus in tha S<liiiG wee .. ie ~)lia!a ~·.6 t.ak<~ d~ici t. Durin\1 thw ~ 

:t:o:.t:;a pur -Wld di Herqru:e<. cand 10eld thiltll •t 0.· 

diff(lii"'OMC8. Joaia -Q.n CUlt p.;artic:ul_,. da.y ·.toak 

u ·.!!SG bk&~l~S'~~-ult. of 2~ 4 t.a.k4 

d i f fc.rent coats If.~· " OJ.rn.S ~ -~1~• of 7 

:pr-QC.w-eo••nt sytr.tlild for t he p<~ddy lri. c,;t traders. .:.v , . 
• '.>\' ., 

O.thli'f'· -~s.v-. ·t .-und to i.nl:fi vi, dual 1p<~r !. i c:i pant:jt . 
. . ~· 

... 

.-~w,:e, c:cMiL p,.,-. 
• k • • 

' 
If :pO.:Ioibl til; 111o ·~ h<11 



PetUcota: Fi ye pieces , 4) T k. 20 ~ml ~ Tk. 15 per 1;.tece · 
Sold 3 pc il ii1 Tit • 2:! atid 2 1•<=1> ;;) Tl: . 15 
Tr·.adlnQ sw co lus Tl<. 6 Ct:l v .::k - n i l) 

Fr·oc=k 26 pes ~ Tic. 2CI .• :i) Tic. 15 dhd * Tl>..~ p l:r Pi iKe 
Sold 12 peG« Tk.lb , ~d 10 pes~ ~k .o 
Tr.adln~ surplus: Tk. 22 ( u t. ock- T~. 80i • 

z:s pc: ;;· a~ n. 12 
Sold 25 pes ~ rk .l2 
Triidino fli.W"I~lu5• Nilf 

. 

.•. 
' I 
' 

l:iiHli:O: ' J.:ahura (of 6at111;1"~M" .. ·d l1.19c;) 

• • 

PunJilbi ' 

• • 

. 
l4 pclii 4l Tk, 15, TJ;. 10, fit . 5, Tk. 4·. p ur pj uo:e • 
Solg 3. pcs • ~k.lO, ~ pes~ Tk~a.~~ pea~ Tk. ~ 
Triidi no surplut:u Tlt .a (st:ock - 7 ~"'· dHfctrttnt 
51z-)· 

10 pes a T. 20, T, I~ .an~ T. B PM:' p'J'eco 
·Sold 1·. pc 8 T.l:; and I Pc '41 T.5 ' ,. 
Trooding sur.- tus:nr.'!::t ·h ;tac:k - 8 ~· dUfC!rent f. S:: c:-.:. 1 

z p c !i ~ ·r. t .:• 
Sold q.pne0 $Urplus nill C~toclc 

.• ·-. 
Titrt t~ parti~.ipA.nl:n trlldino oau-411flftts lll~f::acturwd at A/fl . ( .;,ar. 

•. 
dll~tltration t o t:,.;.in~a and b y t:r<aint..tK •" 

i 

nat -u ~H ~ ll!fi·th -the "'•l i ty of> ~ ~~· ~t they ar• SUfJf> l i a 4 . 
' ~ / 

Thay .,. .. _ !iiupp;! ied J:h-tt on 11~y 4<10 ~ ~n u~eYE) basi... Alld lhc.y 
... . , 

had dlfficul.ty tn ulltr·Q the l tE!III . .S at c::;p_s t P.,.lcti' lfh:ed b y AAF . . , .. .. 
·" """ttri·.al.- :deaion ..oa tot.itchinQ Met ci:t low QUilll.t y , tr.tJ._. .nd 
(f: ., ... .·.,;:.•· 

Tru. olkbo:we c;hAr t 6 1·1Qply iCii:rot t ·:· t Q'Ii 
:>.t~ 

"" 
••• 

th~ ~::ort pi';iC:~ .and t:h& llol l ino prlcl!s , all ci~l1..-r car;;:t'll au.ch :., 
. ] 

not p raH t.·. 

af 1:ha partid.a'lllla' 
~' 
'i 

tiJr.~G tradi·nca -.urpl ..tll . . 

) U,our. h .• v ¢- ro.o;i. 

i £i "*l'flP i 0 \'-'<l· &~ 
··4 

Jt iihoul d t .o natoa bv t.l <g..a concerne d wl th t.ho-;;;.t - ··.J . ..... , 

~.'4 



. . • . • ........ . .. ·; ~·· ..... :;;;_:···: .. ··t·:···::.-'.' . 
Ca:nif :ni:lt. .WJiad) ~~.nh ~y na:t. fu•d the 

~pe.a.H fl9. 

J&l'lur• ~ver 1& nat en..:,. ·•) W ~ ,... 
;;.;::· . ·. 

any otllar t:r0/4e and stu;- 15. Uk·~Jy. to f.u:a cH:J;!:ir::ulty jf oola1 >~>: not. ~ 
~··~ 

.U..l• to 1011!11 thlit goacl5. gi vcm ~q her for the ·r"· poile. !loth t hjl ·~fir. 
~ . . 
'· . 

.VIl v~U.,-aus. loA~ thaJr., di~Qfltllitf\t lit the ~1 HY and c;oat: j?r~ r.<.~ Q~f 
''>~' . . .·~~ 

tho.t ~-III&O~s .euppHIIP:SAt;:~ t.tlam by th>a IIPF, J.;llfii!'J P'-"'. 

m. Db#ke !dARflr:a' . .. .... . . .·.-. 
. . ........ ' 

Of the part.tc:;t;pa:nt.~ t.n tt\a. ·~ 1:radtng,·~- ntne .hiJ.v., bt-"'m 

invol v.ed in tript~ to Dhaka c~ al90 to Po.bn:t in thu north .tnd 

-
tr-~111 •t diff~untJ. tt-t• .and bai.aar:s; in Jan1.11lpur tp.J.sotri~t aruli>. 

··~· .. 
in~ir'1· i>a.tti ti:'tl& ' t.w.> . s:·a.·~ ·~. 
. . . -. 
~·qr- thrile triDftthli oiJOd . t:J\e·::~t 

~ . ·~ , 
csoix> are les;~ than t:hr~ lllcin.th'IP. (tl\•t.r I"~KP~ive 

·~ ,. 

c~~ancH~ t:o t:he htd1vi.dUAl .. d.a.ta in the ~d}crr.. 4.ra: ll> 

3!5;. l'11 38~ 3~. 40. 4l, 4:Z0 o\:Il • .JGlnl.nQ t ... t~"thcy rea'!!>Qa\ t h a t 

' 
lfl\rol\<~t l.JJ Dh.ak;, ln.pti ~d pr~!: pr~t of •vail; I ng crPdi 1: 

. . . 
fc:H" tradiOQ. ~pc;u~~ ~e U\e ta.<li:n .deter!lllt.nif\9 f~.af'ta. 

' • 

., 

Et:anoilli~ h.,-:~;t~iP th:at: l:lafell ~ lar9e Pift .. on.' O:f :title ~.111tr.~ • n 

t:ruw -kQ of tbit l!lar of CC\di4U!ndcttc.e Ln l*i'Zt Md. t.hilt return .CI'f 1:ci 
' 

nlne. ~ - the ·~ t.r.·iPPQr~. t.o 'te4\t.ure Qu.~ cri · ~c:t:tr· ~s. . . , , . 

. 
·' :, .. 

JO!iOl./1. ,..t<J 19 9i:atli.tanl t;J\!it' r-t ~re. rtL.tl lnol',~ in tradi nQ v: v .. rt~, . . . . ~ 



I , -··-- '·- . .; '!!'" w,-•o.J 1- . .: . . .,~~N.J.:; .. l . ~. " 
Di f ~.;~~!Ouods .• 

~Differ•:t C:QIII.adi t ietl .I I I 
l - - I I 

~· 
- : 

I to. ·JOGi4 I I 4(1. I 
• 

I l'i. Siiht ton I I ~ 1. Ulk1 .. •• 
' I ::s:s. tc:u.l- I • ... 2 . At.apJM~ ' • ' I 38', Kantiba.Na I I 43 • Raht I .. . . ~ 

I 39. Siah!Dr"il I • I • .. ... :. 
I I • • 

IFlpur, fUce1 :~~aioe1 I :s.aree •. t 
late~ • :c:;lotMng I • 1 . •' 

h • l • 

.':. ' 
lhDiUi s.t:11i' i~vobllld i n tn~-di.r.tr t ct ~~in~ hliVf# oo~ ;•t!t 

~ 

or MIV Pt.hlltr &ipprov~ IO<.,_.;' ,;;«t; ~~ .... . . ' . . .. 

~-ate!)Of"Jo;. .m:~. tr-&dd u:.,.s . . . . . . . .. . . .. . 

SAAC ~c:wad ~'")Do;! a .... ; 

'• . -· 
~d ~U.QI'J h4ove "';tlia4 to ba Oh;.l:e~ 

·~ 

····.~ 
·' 

f.al,law .w. t. 1 C'l"~1 t fro111 SRAC, 111 th~· 
~~ ..... 

opl nion1 ~ • to prgy.J .. c.ettSJoor . . . ~ 
" u}j 

: ~; 
c:undiUo,nJ pr,eGenUv beang depoand..,t ·tin ttut h41f'5h t;ai'- 1M t~ . .... \0 . ..,. 

r <e$1 "Yfa(jnt sctled~.aht ·<u.su.~ll y .'3 w-*tka ).. Those 11d··ti1 GOf.ter t """' o .,,. " 

deptliOd;;int on t;tio Wl'lj.iltS nf thf,t oll,(lf'ley l in~ ~,lllj' Y Cffloiaand r~<>•Y".4.'1U .:(1 
. >t.\11if0 s llQrter U .III,G p:lilf"' 1 ~ • 

Evt"-=• S.suc~ 
:· .. 

The pr.-......,~· b il..,..-1 ina r~·(;Jl f i ndi no~~o --: f t i o anv1 !:o t.ooQ€>-d , 

f~lll ~v b'ol1i.i~. 'f:~ ' 'f.Uturlt ret;R~h an · ti'Ri is~.· Furth~:r 
~ . . . . . : .. ::>~~::·:~ .. . ::·. 

llltl:-s.arv ~~~1'1' to ;gaUQe thct affact o f the ~h- on thO'. 1 ~i~.~ 
·'.::·:·~··•"••:• ,.. ...... . ,. . 

" 

llldlllbrs' anct on n.~ra't w~f.rt~•~t.i . ~ . . ... . . 
18 ~t~i.t:t~l t ;n.: tih<i)' ., 

~::.: 

c.u ri ed. ~ •. tn ~der tr:t 
'.i·~·:. ' 

th.is "'Y!t.erlllild~.t.ta .. , ... 
{\ 

' . .. :· 

1 n c , .;,(11.~·-!i 
.::· 



>. • 
The affec:i: of incr.a1>8d 
econo,.y of IK<;l. 

luhoUJ'\t of crvai t Cbenlri i. ts <:~f 

b l Pas&ibl1tty ot s.up;.>l ..troc:m l~y crfifdit .at. l1~ o f hi<Jh 
swas ana.1 .tr ildt ng; 

cl Pcrtisibi 11·ty o ·i cn,:at.l Cn at a c:en t r<ll .· pr..x:w·eewlt 'ii"t. l tn•• 
to purchasv 1 -r~ quantati~ durlng hiQh ~ppl y ~e.~·t 
(e.!J. p a ddy C:ur\nQ poa l- hMv-t potr"i .od whclf> pric:CH: a. ~ 
low): 

d) PC!tis.ibi h ty· o·r -tt.tn g - I.IP p.er .... o~mt :..,QP._ (QWI'\Qd .U t(i 

op~~r.al.:.&d by u.r- to four J"<ilt"tic:tp.n~,., .at h••t Iii t;ao<a 
to t.r.ade ·~" L.c 111111-n th!J)and~~nc;& '~pn cQ«PIQCMfJ.Ue 1i thv 
priC8fi of, · .. wtuc.h ilrR VfKY unst~la; · 

<. . 
el POKsiblil ti_.,..,r~ within ltltllch .a ~taci pant ·t a i.oltlU 

to l"lifP.&I' the ElRAC l o.:.n h avln\) ac:cw..ul~tod C"Pi t;ll 
uuf fecHIH'It ta· oper~ta tter tr.aei.J.nQ l ~up.une14'1l\tJ y ; 

to;,.,as;&a$6 tha ef f ;;,(" L c.! 
··~· . ,. 

:: . 

These can bd p4,rt l>f ,.~~arch diHitgned 

the scha.e. Cor\duc:tlic;l at ii l.ater Umo. The fQ.l'lowinQ. io.i@c nlu • ....,Y 

11 peorc:eptiCln o4 the partic:ip;ont• rilg~ding t:r.adi.nQ br 
WOIIIfll ilfld· ot,hfl'r .t ncO!IIG QGlllt;~rattng aeti vi u- by ltfll*~ l 

.. 
i U pi!r~;apti an of other t-ht>. t:rildii1t"G .nd buyers;; 

~i}. 
il U the ri feet ~n/or rel.at:·i Clfldl 1 p of at~ schGIIIIIHl 

under t o'l.kftO b y l'"t!'!;p&u:ti VQ v. 0 . .e.Jbetr;~J 

···: 
iv> ba .. ~lt~~ tn+~~tion On haat$ at wh'ch the 

pArticipants lra de tQ prO¥id~ infor ... tian af th~ 
settino witht a which th~Y trade, ancf t ·a e t.udy the 
dt~<.ilan~tr.at.ion effect; · .. 

v } indeotlticati un of Ol lternattvot ~ Qf s;upply .w~<J 

dGfllomd to rwd~ll:a cos t a .u~d/or lncra-e r•\1Cllf1UQJ 

vi.) e-ffRCt a.f th<i! r partlci·p .ilticn on lcc~l ~H~"kett.ing; 
nw.b~r and vo: u~Mt of L t-10 tr a'dw • pr 1 C lil li of tr adiiH.l 
goodS ollnd COIIIo'lodi tie'!il ide; 

vii) economt~ ~d ~oci.al e ffocts of thGir p~t1cip4t1on . nn 
Hldi vidu ·al.o <h: wall'""- ·tho .atJgr·cgata \e. g·. ra.avinqG , 
debt, llll:Jnthl y ex paneS!. t.ur£ wi t~• c~U on pat:twrn. 
ll£ !1iQt:l, sh.u--J of f'""' ll y i ucCII<Iil, tha ;:participant s ' rol "' 
in dect~iDII IDt.kiu~ ,.t t\~, in.cldttnc;~ Of exp}a\ tdl ~vn 
b)· t:ws.b atldr., utc.}; 

vt U .) tho p&rti cipar.t G ral., iu·. d 1nvolv011Hm.t . 1 n Si\llli. ty 
acti vi t i os ht. o • call er. t 1 v..- i..'Ct:lllDIB 1 c: shCO'liKt, !iiO<;; ., a I 
;o.c.t l an, e.tc. l; 



.,,. 
part.i c:u.l.r prubl-s f acl!d 
t.rudr- tr«ding .a.cti vi tie11 

bV thv IIOIQ'I(~.t ar h;1fl9 frOol\ 

All t~ wo.·rtn beQun trading .-c:t.tvLt: i.a11 in ~Y nroan • fled , . .... "' ,,. 

~·· 
with 1n,;;UtuLitH"lal cred t t CNGO lilttetor) tWo.- the pe- lo.;t Nov•1o.. •• . - < ' ! 

De<; • .- .19Sb• it .itri. r~t.h!lfr -rly to :::oru;j~t ~ardl 1:~> ~liC•.:o ~.;, ,, 

'effectfi• or 'iMPact:··. l'h,.. pr~t wu:l001avour t4.GJPIY aU:~t .. :.::: 

flllltbar d<r.t;a. lldlid1 .c:Mt b e uU U Led l•la.,.· • .;os b~~httt.<u-t<G. Pul , '' Y 

t.-pli.cation&· tl•"'e .n·o~ btHtn att.vfDPtO~ but a.s •ny~proc.luct' '"'~~~'' ,., . .:: 

Hu.tever, ''fihould. ttl~ objec tl<t"e o f BRAC in ~er.a,l an11 tt-. , J;. : · ~ • .,,t; . . 

'• ·. 
lawu:hi no t,he beoefi.ci<al" ,_ on to sus t o t ned 1iel.,-f -rau ~u:e, t i l<• 

foll~tno re.::~a.ti.O<oli ~y ~ c.or.!U d er-titd . 

thw; i.r and t.h&ir a!Jtllty to friftc.tC!fltly IUll'AQ~ i n craa.;;4Hl " t. : ~.-.. c/· 

tr~tde • 

.Whl t~:> Jflet".:&Lit a ~f[ll'll:r ,·• l pr ' <K:iJI W IIHHt !oy~t- l)y· \';lfiiCh tii F!' .. :.: · ·· • .·.t, • 1:~ 

t.uy du.rt n Q. hiQI.~ lij..IP.P.1v f e aliOils •L bul l:. r.:.t-, in c:rouu t. rc t •. • 

con~;J'din"ad 1n t.;and-. U:~ fJI.l-.&1 b1l it.,.· of Gattln~-up per•••l9t'. : . .:.l'lw,: ·. 

••nu:h tlhi<V fOl·• thft ·Vill.•Qiil l e .. ·a l purchoSii 41\CI distribution ij\·,• ,;tc;:>: •• dil;l 

w•lll 1 •s oplllir.:at.tt- .Q'i rat4! l nutl .. t l'- run b•t plllt' tl ~·ip.ar.ts . ~c.;;." ... • , ; ~~ 

1OM 1 ov.;l of c:.tp'i t al l n ·.·ol ..,,.~t (lifv~n a.f tor .t.h·a i nc:rra.:.c -..:.. l·. :.: .. ! . ., .,! ... 

for L.hc r&tall trad&; ir.sto\bilit)• f,n tho::t. prica l.ilvtil ot t.h~ l.· t.t.~ .... 

rend~ i 1 if;,- t;oo ritiky . 

rlla p01rtic:ip;aots .o..: y al;;., a..pl .:.ra th.a p~sihtl t tv af t z.; •• , u~•: ,_. 
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:.~~h'5~ t~at. a 'collLit'~~·lir ~oa.::h 1:o t h&'.a 1..,; f'ollaw~. ·rt;e •.~tu4 
'·'.'lii! ,..:r !(lyg,l~t b.~ other =~lty ~s .sos ~·iil hn"• ...,.,d ~lOOU._.., ,... . , '~ 

• 

· llih~ Sit.rlr:t,ly be. VP.l.W:l;; aiy. Voh~f,ttW'Uv ~" IM.t!~ll! ~ ... ~c10~~ 1:••' ¢ 

p_.-.t: ~ tl)a -IC!itt t;o ·'*i - ch. tt:le p...,.-t t cH•AI'I't:li c!i~t. tb~r pc tt •• • , ;,,.;;;,: .. 
l:lq)antr.z.olJr:.,h.,." ift t::rliidq: ~'' (l:·l't'H:ic•~u:d:. tn~1 ~T ' 1r .a~;-" "'' · 

> ~ '1{ >' - < < • > 
•• • '< •• i ' ... ~.'f ·:~.<· . . •, 

•• '"•· ... , < • , •• , ' ; 

~IOUJ.~ bl.f ea.-~~l'l:v· of,._it. o J.... co til-tat t r\8' clt~l:~Gll~ tJf !i.:.:.l , t. ... ·: 
' .. . .. ... . . . . . . . . . . : 
• > 

n~;~t. .Gf.'cXJe ~ 'il~lna og.!~_;~ p.-ig ,~1 ~?;;.P~lon. . . 

~ .4io.d4N· ·· · is .and r-.~~;ttcio:; ·ti~ -..nr' · h .. '1 ~. 
' • • -·- + • • • • • • • +. ~. • ·; • ..••• • 'f ••• + ••• , •••••• , • :n9 . 

~·~, P.,hb~ L' 'Of' 1 ~~ "'.-.{(; ~ :~t corQdH, a~.ou:• ;, t.z-i.: p,t:c. , ; ·: • • 
. .. . . t 
'tn<' Oaodt> and J><B'Vl~ii ~;·<a not M a o;UI')d~d' ~~t;U)l c- to . t~ 

' :. 

. . 

a iUd ,.,t t~ l~sl. &;nta<iulf· \VOUP .U 1:f' l:h.: p.v-t:hnj;ant!S tJ\.,lilG-O l~J.!,... 
: : .... -~". :.... . . ~-,:'· ... . , .. · .. 

• •• • ' :·. < •• 

d'Tt~V loWer" Joc-~ ~y~~fti,~'f ~ ~l'li;r;:lS t&!f'l..-! .bi ~. ht~· ~'ij , ... , 

<flPI';fl..,·n~y t;o ~as:•Jl"!if~ 't.tl!ft o;~'l ~Uf .l-~~ 4=-~,_u.l~" l".J.I.~.~iat~ .~,,. · .nul 
~ ... . .·-._ 

!\ :-

. ~~i .. J.n~ · ~v-~:~n~~,ili~..t:.,. ':"' i~l'~,e~ t;;i;.,~:. t.fl'l'lt. ;?.f,, ttla .. ~ .......... '~ ,n •. 
·. « :~'· ' 

lioleptll"'·i o:tt'IO:::Iit of <the g~~t.s lr:ad«ii ~·~ ir.ttlco.t«ra t;h~t ~" !'! ~hi · lf':;·~t~ 
. . ~ t ·•· ,t. •• ~. • , r}.::~~~ 

' ;;;long, ti\., ~t.usv h'i.W!'atUV; <:onnud:i·f!~ htA<tl ,fW'N l:WN!~'.'!fdl:te f'tT(IlKK&'Ii~ 1 .. -;t. -~;.1." 
• < •• -. .. • • : .. .,., ' • 

.:< < • .< ·:::··· if 
ll'l: -•f~A if, tl\>. !O~t;_li ~\ ~.::.1\ ~~:~; Ja.tUil ~>\4 ~t t'.l$eJ'l" "'' >' ••.l J ~~· 

... ~,,~·. . ' , . 
.:. •jj;;ooi;,nd. for ~J:,;,l.iW, t~UAL ' ~¥ l;l~~~i~:: c 11 nGt'.-. ~ ·c~!J:~e:t . s: .a · u.••~· .. . ··~,.,., ......... .· ... ·. '• .. . ... . ., .... · ·"·. . 

A ,• > 't, . ,;1.>.><: { •• .,.· 

~"-~\u- llu:i d.it'~·~ tc.- .. ~ .9~illiin,t:~. f ri thie 1~ £r¢:-l3Ni~ ~.$t.'l:'!.'·"·~t~~~: 
• • • • •• • • • .... + • • • • • • • ,. • • •• > ••• • •• • ;. ...... ~ .,.,~ • <f . .,. ·~ ' - ::::.-; ,, *' .~ J ·: 

~: ., < • 

r·.,u·~).i; •t~t!:..· ;··~· .;:~ ·· 
. ' r, . 

•J;,· ,, . . ".,. . . . .. ·~·· :, ::· . . ••. , -
Th~ ~~~1~U,an~ ~ ~t~ ~. t::Dnl!>'ld;:n-Ed 

~·~.:·; 
····~: 

\nw~•fllnh fc.w· 

. >t ... tJ:iiJ.i'i part t 1 p. :;~J 



• 

Our i ng dat:a collfiiCt: u.:m i ntcrvi IIWti i. t 'tr.ant$P.t.'red tnot pr.~ .. :. rl v 

J 
trwest:igated) tholt the p .;o-ttci.p.ar.t\i ' ~nvol ve-n~ in d Ki s.l c:m , .~ lH~ 

. ·~·· .~>; 

rte9ar.t11~ tseheiiOW t.Akiln · 'P by \'.0. li!Collb~V!Ii• is ~~~ ig.ibh. rtl •>:i •· 

·~· 
rel i~ca LX\ fi:RI:Ic;: ~~;ft t l:he ir '~<UI ' ) i. s total; tha p.vttctp .. , t-» OJ• • 

• 
r.~ote of int&l!'a-&t ~be P -41.4 • l thUWJh l:he.Y h <:.V<ar bi!!iiU<l f''!PAYIII:lf. t c<l 

lliiiV. 1 B<Gd to lli scant011nt• (""'ich h.u; nal beL!fl rllij)OC"tQd tlV ~y r>~; t 

-flu.tttnol y hinted at.\ ~~~ ~>kll hi Nl tr, ~tch th~ progrbllme r.o l . .. fi. , , ,. " 

• GUCh d i 'liiCOO ten l l S t.i11ited ;;md c.:H a.: ll "'it . . .. . . • 

.. 
bu.t:4 

~:-. 
;; . 

•lll not. be ov.er~•.actln(l. 



App.nd l lt -A: ~i.,.U,JoiOt.~_: dii(!!Qgc~gtu;; ~ fiSCi~ gat a " " 

• ----- -- - - _ .... 4 - - .. 
2 3 ~!!!U~ ~~ • • .. Jr 

5 1. ~IIQ \lill AQq Ut- HIS ~1/h l'l ' shl p HuiO Chi ld ~ ~ ... 
Na. •oat t:er- s &z e b.and r •.n ~·~· .... 

.a.;Y 4 ' •• •• Occ -

'""" rea l.it u p . 
t.!\ ~ C'l 

----- ---- - · -----·--·---··---------- -- · .. ~ ... - •. 
t. .lahur• 1<4ap • ;s.:s Q 3 2 :s 2 I • 
2 . RD'Snena • ?.i 0 ., - :! ::s •• ... I • 
.l. Ul< 1 i Uta v.r. ~ 0 1 ., 2 4 2 0 1 . . 

J 

4 . Haser .a .. 34 1 ~ ;; 48 ., 
1 z ,, - . 

:!1. L<&ilY .. ~ 0 ~ ... 0::. 3 2 l " 
• ..., 

o. R<Qh.an.a .. :so (J I " 12 2 2 3 v 
1 . S.iulllkh• .. ::so t) .., - J 2 0 1 ~ 1-' 
a. l'lonWilt'il .. 
'f. k~o~a .. ... 

10 . Roalll1<> t<ap. N. Kn . I) 1 4 2 4 2 0 1 ., - •> 
H. ~ll1,1a .. 0 R 0 p 0 u T 
12 . Nutbanu .. 'II) 0 

, 1 12 0 I () 
" • 

13 . Rillltu m a • 22 0 · 1 4 2.11: 0 1 2 0 
H . Lipi .. 1 J 0 0 0 .... ..... r:;:. •I 
15 . l'lon .. Olr'A .. 
16. J :.ai<l KJh, 50 0 ~ ;!· 2 b 2 1 ( I ... ••• 
\ 7 . AIIIQ~ e. .. ·~ 0 :5. \ 3 3 0 2 Ocd 9 .. .. . . 
Ui. M,Kl\atun .. 55 0 2 5 '3 0 !~:. 3 0 
l'i' . S ahi ton .. 3:j 0 1 4 3 3 . o 1 ~ 0 
20. · l'~.abanu .. 30 0 1 s .. bO 0 :1 0 1 ) () 

2 1 . J osna o.r. 23 1 ... .... 2 24 2 1 c 
22. Jutq~.~~ K~. 35 

o __ 
1 A · 3 2 0 1 - ... .· 

T! . ,~-· o· -- . -3' -t;-R~~a " 0 5 l 2 ·~ l;t;.; 
24. N.j<Oh·an .. 25 1 1 4 '7 3 0 1 ., u ..... - • j 
Z!). !'~oMena .. ~:5 '1 1 5 ~ 3 •· o l ()' . - 3 
;z.; . Ac U 6hp. ::!5 0 3 2 3 2 

~~·:. 

0 t · () • <!.t 1 
Joh~.~ra 

. . 
If. Z'l . .. 10 0 1 1 3 .. Q 1 :i v 

28. ~-.. .• .. .. 
~:~· 

~. Ha.l~- ~- ·~ !) t Q 1 3 t o 1 - ., 
.J. 

3.0. R-"&m.ara " 22 . .0 1 A 3 :5 Fo 1 •• 0 Oit -:s. A..ilc!n<~ Klh• 30 0 l b 48 2 ·. 1 1 -.; 1'.1 • 
' 32. HU6fr"A .. ~ 1 1 4 5 2 1 1 ' I) J 

33. Aalbt~ • 40 0 2 .t 3 3 0 0 .. 
~ 0 

'J-4 . Fui la B. .. NK ·0 · 1 5 3 ::s 0 1 2· () 

:ss. Kl.ll Saa 5 l () 2 2 ~4 2 7 (# 

36. Hiullllllda 20 0 1 :s 3 0 . o l 1 0 
37 . 28 7 0 

. , 
1 F<ttom.a 0 l 7 ' I () s Cl 

:sa. K.en tl:lMa w ., .l 2 ol 1 3 ~ 5 I 
39. S•&tul t'4 ~ 1 :2 :s 1 3 :(."': 

I I) . r:· 
40 . Alllfd' on 60 (J 2 :iii 1 0 .. 2 ~ , . 
"'- U\ \1.\..~ :50 I) 2 4 1• :s . ·. 9 IJ 
42. At 009JAn 50 0 .., 4 .. ::s 0 1 •• ,·. - J 

43 . R;ahi - 30 0 :z 4 1 3 0 1 
., 

"' ~ ------ -- . - - ---- ----
Notes: 11 J(raop• Ku:;ao.rpar .ll: ; o.-~lit'l~;&rJ Kl ll'" ICh a y l c,;,e ;:.,. ; 

Ghp• Gollerp <~ra • 

• • 
3 1 



~i o_.· Unt~tar r·i el2; 1.. N!Jr rilid+l1v·i n g •il:h h'•iN• ,. ,d , 
2• Widu,...td; 
~ Oi VOl< c ed &lr ab.iUUlQOet:l• 

·- ... ,..•s · .. v~• ' 

' 

~ 

2_.0E!'n:tl op..,o;lt •t;:j 

:SJ a= Na obJ RCtlan ta haat tradintj '·:b y p iirt.lo::tpzwt :.' r 
1" SI:MI1t nbJection but ru:•t p .;:ud :.ir.t t:.nt1 on to. 



• - ---- ----- --·-- -
Sl. l N<i•" ! Vill !L.:at'lll-h<; : A~:sel:s tbl l f».t. or :ShareiCOI •t :Sol- :~-ol !l 
No.: 

I 
I 
I 

l age l h o ld1.ng 1-- ----- ! eilf'n :of ; d ) l.r .:t} l tp l l : i ll9.• 
I 1- I Ilion 1 r reeli E.con~lc l w.:Ccl :f ...... a v : t.- l : ~o~s : tuat .* 
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