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Chartered Accountants

ﬁ HIEATAH 9 T2 Nahonal Scout Bhaban (13t Floor)

AUDITORS' REPORT

To Members of the Governing Body
Bangladesh Rural Advancement Committee (BRAC)

We have audited the accompanying balance sheet of BRAC as of December 31, 1995
mmﬁlmmtmtdmmmtmmmmﬂm
and payments for the year then ended on pages 1 to 15. These financial
statements are the responsibility of BRAC's management. Our responsibility is
to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with approved auditing standards. Those
stmﬂa:ﬂsmimthatuaplanampﬂfmthEthnhtamrMa

statement presentation. ﬁMlMﬂﬂturtharamahﬂm
for our opinion.

In our opinion, the financial statements referred to above, present fairly in
all material respects, the financial position of BRAC as of December 31, 1995
and the results of 1tsuparat1mmd1tsreuaiptsandmfortharm
then ended in conformity with approved accounting principles.
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ACHABIN & Co.
July 20, 199§ Chartered Accountants

:

\BM Azzuddn FCA Ouaz Anmeduzzaman FCA IMekhar Hossain FCA Atmz Ban, FCA Mohammad Nurun Nabi. FCA

Telephone : 835101, 835102 Talex @ 642863 KLTD BJ, Fax: B30-2-835826, BSI7T4



BRAC
Balance Sheet

As at December 31, 1995

PROPERTY AND ASSETS
Fixed assets at cost W
Less : accumulated depreciation

Invastna?t
Deposit for shares in companies
Loans to associated companies

Current Assets :anﬂ

Stnck,stnrns Spﬂrﬂs
deposits and prepayments

Sundry éahtnrs Jaccoumts receivable
Current accounts with projects/
area offices
Fixed it and PSPs
Cash in and at bank

Contingent liability

Notes 1995
—— Taka
03 1,352.522,213
1.!' » ,
04 86,302,506
05 3,000,000
06 122,403,498
a7 2.,123. 719,572
08 2,899,011
Q9 155,102,715
10 195,461,274
11 243,675,240
12 254,803,837
13 118,331,354
14 536,212,819
i5
16 3,350,360,204
17 o
18 1]
19 1,311,078
20 4,623,256
21 0
22 52,374,592
23 197,718,676
24 258,481,384
25 0
26 88,560,938
27 4,999,758
28 360,942,511
29 22 942, '228
30 801,813,896
3l 53,397, 159
32 18,935,964
33 1,?35,5?5
34
LR
14 7,000,000

ACNABIN & CO.

1994
Taka

976,9?3,3?3

112,273,285
7,001,235
127,874,748
1,480,579 ,506
2,888,679
152,653,889

151,530,227
107,745,299
167,727,023
155,055,073

570,807,819

+I - }A'.
l(&@ikrﬂlﬁﬁ'
165,692,961

3,115,088,941
22,999,159
15,259,539
1,243,939
5,330,870

The accompanying notes are an integral part of this balance sheet.

Ry A~

Chalrmnngﬁg:grnlng Body
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hﬂHnBIN & Co.
Chartered Accountants
Uhaka, July 20, 1996



Notes
IRCOME
Dopation 35
Revenue from sales 36

BRAC
Statement of Income and Expenditure
for the year ended December 31, 1995

Interest on loan to V.0. members
Interest on loan to companies
Income nn_hmnnmn&ut

Training income

Interest on fixed deposits, PSP
and bank deposits

Other income

EXPENDITURE

Salaries and benefits
Travelling and transportation

Teachers' salary

Teachers' training

School rent and maintenance
Stationery, rent and utilities
Maintenance and general expenses
VO members training

Staff training and development

Program supplies

Interest and bank charges

Cost of sale

Loant loss reserve

Depreciation

-

Surplus of income over expenditure
transferred to program fund

1995
Taka

1,364,627,188
526,124,971
390,418,578
40,098,748
6,875,000
63,376,838

52,763,110
__56,273,850
2,300,338,283

" % =

BrBRgLbiEby

- -

-

v
]
o

-
5
o

'

72,380,533
49
2,316,948,437

$a8sEuneuiy?

8
58

183,609,846
2,500,558,283

ACNABIN & CO.
Chartered Accountants

1994
Taka

1,010,782,641
405,851,763
248,644,989
30,479,059

0

56,505,711

95,929,761
43,915,353
1.892,109,277

478,718,483
70,981,646
146,792,915
29,658,032
61,331,693
71,142,536
26,181,543
91,075,313
28,365,913
312,319,731
49,516,307
293,103,216
70,591,833

16,746,831
1,746,525,992

14

_ 145,583,285
1,892,109,277

The acoompanying Motes are an inteqgral part of this statement.



BRAC

Statement of Receipts and Payments

ACNABIN & CO.

for the year ended December 31, 1995

Notes
— - .
Donation receipts 35
Loan for revolving fund
Revenue from sales 36

Decrease in current accounts

with field offices

Other funds

Increase in liabilities for expenses

Maintenance and general expenses

Rent, utilities and stationeries

Interest expenses

Fixed assets

Loan disbursement

Interest receivable

Stock, stores and spares

Advance, deposits and prepayments

Sundry debtors/accounts receivable

Group trust fund

Decrease in group current &
project account

Decrease in liabilities for goods

Decrease in other liabilities

Total

Closing cash and bank balance

1995
Taka

502,424,896
1,372,578,227
41,003,750
526,124,971
430,517,326
63,376,838

52,763,110
63,148,850
2,811,658,868
381,370,127
323,199,629
39,105,995
34,595,000
1,785,675

31,270,765
106,835,073
_ 316,603,082
1.098,362.182

644,304,795
98,936,459
190,911,982
110,991,533
85,561,086
420,983,476
390,934,340
63,285,568
146,927,564
67,556,290
398,926,534
3,505,672, 444
410,650,413
43,995,930
135,997,798
70,955,491
74,266,173

14,289,297
522,234
062,56

6,879,731,970
_ 218,630,212
1,098,362,182

1994
Taka

37,709,189
1,841,296,167
82,826,076
405,851,763
279,124,048
56,505,711

95,929,761
43,915,353
1,808,706,100
188,314,133
174,137,199
7,937,661
99,623,224
(93,128,139)

(96,203,159)
58,358,763

(37,056,694)

2,759,051
1,534,835
553,947
4,541,870,418

_ 502,424,896
3,044,295,314



ACNABIN & CO.
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BRAC
Notes to the Financial Statements
for the year ended December 31, 1995

1.0 INTRODUCTION

BRAC- a national private development organization, was formed
in 1972 in the Sulla area, north east of Bangladesh. Although
it was first set wupto resettle refugees in post-war
Bangladesh, BRAC later redesigned its strategies in accordance
with its philosophy of alleviation of poverty and empowerment
of the poor. Today, BRAC has come a long way, having a large
number of development programs that cover the areas of health,
education, income, employment and training for the landless
rural people of Bangladesh.

2.0 SIGNIFICANT ACCOUNTING POLICIES
2.1 Consolidation

A. A separate set of records for consolidating the returns
of field accounting offices has been maintained at the
Head Office of BRAC from which the consolidated accounts
have been prepared. Books and records have been
maintained project-wise.

B. The accounts have been prepared under the historical cost
convention on a going concern basis. BRAC mainly follows
the accrual basis of accounting.

C. A consistent policy has been followed in accounting
treatment of similar transactions within the reported
period in addition to previous accounting periods except
for income recognition of grants (note 2.2) and Head
Office expense recovery (note 2.7)

D. Transactions have been accounted for and presented in
accordance with their substance and financial reality and
not merely with their legal form.

2.2 Accounting of donor grants

Grants related to fixed assets and revolving loan fund have
been included in program fund.

During this year grants have been recognised as income over
the periods necessary to match them with expenses.



2.3

2.5

2.6

2.8

ACNABIN & CO.
Charterad Accountants

Fixed assets

Value of the fixed assets has been stated at monetary cost of
their acquisition less aggregate depreciation.

Profits or losses arising on disposal of assets are adjusted
with program fund of the respective projects.

Valuation of stocks
Stocks are valued at cost price or market value whichever is
lower.

Gratuity & redundancy fund
Gratuity fund is created with two months basic salary (based

on basic salary of the last month) for each completed year's
service.

Redundancy fund is provided for on the basis of three month's
full salary (based on last month's salary) for each permanent
employee for compensating termination benefit as one time pay
on cessation of service from BRAC.

Insurance fund

An amount equivalent to one per cent of the basic salary of
the employees is set aside at the end of each month to cover
liabilities arising out of death and other injuries suffered
by the employees.

Head office overhead adjustment account

BRAC Head Office overhead expenses have been allocated this
Year to different programs at the year-end based on percentage
of total expenditure. Previously it was recovered from the

projects at varying rates. Due to the change in policy during
this year, no balance exist in this account.

Loan for revolving fund

BRAC received fund from various donors/agencies through formal
contract (between the Donors and BRAC). Later this fund is
distributed to group members of different projects. This loan
has to be refunded to donors/agencies according to the
contract.



ACNABIN & CO.

& carpentary workshop)

Chartered Accountants
3.0 Pixed assets
Grozp of Firsd dssats [ B 3 BEPRECIATION intta iritta
dom iom
balmee | AMjusteest | 5@ salasce justeat | m n-1-% n-17-4
01-01-95 | for the N-12-5% | 01-01-%5 | during the | 3-13-%§
e fear
Land 1610540 23,380,358 14658 8 ] § MRASSAN LN USAN
fmlding 500,103,770 166,562,408 TSE666.198 L1635 14,795,931 41059110 096060  557.M40.485
Purzitore § firture TRISL09 40 AT6 I 11806021 I9670M 16,353,080 MADLIM 0 TR0 40638
quipment B80T 193,610,443 ITM.05.613 32805 5M 11,049,097 44655037 I 3.0.6M
Teaicle 45,589,201 30,093,109 82,980,046 12,608,010 11765063 MM0M3 46.580M LMD
Si-cyele 6,810 617 173,606 6,788,138 1500840 1000840 4 606880 1,10, 1.005,6M
Machiperisg S1.088, 131 107,000 SLATS,THT 2610417 1078680 30,202,009 20953488 249,39
Sees tubewall | tank 1,100, 4% §35.088  ZEEA LBl w7485 1,550 1,300,7% 955,10
Sazmery M3, r{ L] 86768  A19,168 193,538 @126 154,587 4,035
Canp/Pouitry/
Livestock shed LI, (138,41) 5. m uﬁ.m (TRALl) o5 | 1
Etor cycle B O1300E05 13,139,608 LML LMIE 194 1
mm SME8 0 566805 3 § __S6601 _S.06008
% ig ﬁ 9! 117,817, lg 3,80, lll,lﬂ,lE g;.ﬂlﬁ g,ﬂ.lﬂ
Allocation of depraciatios:
i. shown i statesest of iscome m=d expeaditure 48,084,300
il. iscluded in cost of pristisg wris Laman
iii. sijesteent aqainst sale 1564
55,012 8%
4.0 Investment
1995 1994
Taka Taka
BRAC Inﬂ.st.;:iu Ltd. 24,999,900 24,999,900
(249,999 fully paid up ordinary
shares Tk.100 each)
Aparupa Garments Industries Ltd. 3,099,900 3,099,900
(30,999 ordinary shares of
Tk.100 each)
Burlingtons Ltd. 2,033,700 2,033,700
(20,337 ordinary shares of
Tk.100 each)
Irrigation Scheme 47,923,359 66,196,358
Other Program 8,245,647 15,943,427
(Brick field, Engineering workshop 86,302,506 112,273,285
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5.0 Deposit for shares in companies
1995 1994
Taka Taka
BRAC Industries Ltd. 0 4,001,235
Burlingtons Sports Apparels Ltad. 3,000,000 3,000,000
3,000,000 7,001,235
6.0 Loans to associated companies
BRAC Industries Ltd. (7,449,669) 481,674
Aparupa Germent Industries Ltd. 70,245,934 75,966,669
Burlingtons Ltd. 55,852,422 48,122,954
Burlingtons Sports Apparels Ltd. __3,754.811 3,303,451
122,403,438 127,874,748

Loans to Companies represent finance provided for working capital.
7.0 Loans to V.0. members

1995 1354

¥t Loaz loam loss |  Bet

Projects Loas boan loss
sutstandisg | outstasdisg reserve | outstandisg |

putstanding| reserve

|

T [Rural Developasst Prograa 742,869,065 52,380,338 690,500,127  §22,3§3,893 44,181,858 578,202,035
VII Vulgerszble Group Dev,

Credit Frograa 178, 145,00 @ 178, 145,094 80,026,008 1 80,026,009

IV Rural Credit Project 1,I77,116,364 142,794,885 1,134 320.47%  B59.048,358 65,711,508 70413634

Il #CROP g g 0 LN 558,940 11,075,367

IIT1 3atr Developasat Progran 16,927,008 PRL iy b 16,673,587 § 534 887 ] §.55, 17
IXI S5aall Bolder Civestock

Devalopasat Prograa 120,286,401 4,523,140 15503, 11 40,2107 LETR AN 35, 151,54

2P7 Reserve for DTN § _11,592.23¢ _ [11.592.236) g _11.582,23F _ [11.582.236)
21,335, 3¢¢ 083 211,624,511 13,719,517 1823684 548 143,100,847 1,480,579 58§

Loan to BRAC organised landless group members bear interest €15 to 25
percent and are recovered in weekly /monthly instalments. Loan loss
reserve has been made at 2 percent of loan disbursement.

8.0 Deferred revenue expenditure
Aarcng Rural Craft Centre 2,899,011 2 79

Development expenditures of Aarong shops on account of improvements to
leasehold buildings and furnishings are always written off within lease
periods which usually runs between 3 to 5 years. Rates used for the write
cffs vary between 20 percent to 33.33 percent depending on the nature of
expenditures.
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9.0 oOther assets
1995 1594
Taka Taka
155,102,715 152,653,889
Motorcycles purchased by donor grants and given to employees in the form
of loans are classified as other assets. Such loans are recovered in
monthly instalments and kept under Motor cycle replacement fund.
10.0 Stock, stores and spares
IIT Goncokendra Journal 0 196,263
iV Rural Development Program 34,419,050 15,559,585
VIl Nonformal Primary Education 13,181 77,130
Y11l Training and Besoanrce
Centre (TARC) 574,382 296,960
XI Printing and Publication 7,431,800 3,329,032
XV Rural Credit Project 65,077 (1,523,749)
XXX Small Holder Livestock
Development Program 1,117,621 638,452
XXIII PCRDP 0 64,883
V wWHDP 72,548 56,324
Aarong Rural Craft Centre 134,497,090 116,863,113
BRAC Printers 17,270,525 15,972,234
195,461,274 151,530,227
11.0 Advance, deposits and prepayments
Project Advages Deposit | Prepaymests |  Total Total
19 1984
Enplopees | Others
111 Gosskesdra Jourml U 0 0 605 UL
I Raral Developeest Progras 3,486,006 11,501,754 1,004,491 15,983,084 105,085,155 7,0,60
¥ Wosen Bealth and Dev.Progra 8 1.0 i 1,080 nm 13,0
Vi Semfersal Prisary Hecatios ma aaam ] OLELME 1IN
1 ey ] 5, 9 [ LAl ) 561
Wi Trainieg and Resowrce Ceatre | T 7% - S % ) ] 91,649 8,301
I Bead OfTice 14,304 658 17,040,253 1,125,008 0 W,08,507  Wsm
11 Pristing aad Publication 0 ’ ? 0 15,000
IV lanal Credit Project W A 0 LSET B21,35% 10,200,560
IT Fanily Plaasieg Facilitatios Prg. 29,180 [ ] ] a.m ]
INIIT Pest Cyclose Ieha. and Dev. Prog. L] 0 ] ] L] 61,057
IO Small Belder Livestock Dev, Pro.  107,1W 66, %0 [ ] 0 1,0 pirBiE]
B Praject fusd LU Ut L WMLTM 46 119N 3401
BLAC Primters 1,066,807 415,501 140,06 MIIN L0, 106,14
karong fenai Craft Cestre 50,866 4,000,584 _ 9,050 1,749,503 41,615,993 2.84,737
D045 001,00 S16T WULIE M16T5,00 100,045,099

19% 19,066,650 63,565,%3 4,307,351 5,019,355 107, M50
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12.0 Sundry debtors/accounts receivable Chartered Accountants
1995 1994
Taka Taka
III Gomnokendra Journal 0 43,722
IV  Rural Development Program 54,517,610 514,132
VIII Training & Resource
Centre (TARC) 1,496,929 1,505,001
VI Non-Formal Primary Education 404,711 0
XI Printing and Publication 98,063 243,070
VII Vulnerable Gr. Dev.
Credit Program 1,339,136 1,925,638
V Womens Health & Dev.Program 16,476,095 0
XXX Small Holder Livestock
Development Program 9,843,881 5,828,719
XXX1I  Education Support Program 644,129 0
BRAC Project Fund 102,078,513 100,103,038
BRAC Printers 26,544,675 29 103,881
Aarong Rural Craft Centre M
254,803,837 l_.lﬂ.ﬂﬁ
13.0 Current accounts with projects/area offices
Projects Cash in Materials in Total Total
Transit Transit Year 1995 Year 1994
1V Rural Development
Program (3,311,356) 63,656,989 60,345,633 27,500,633
V Women Health &
Dev.Program 0 2,416,215 2,416,215 4,228,344
VI Nonformal Primary
Education 1,301,369 2,605,858 3,907,227 15,301,524
VII Vulnerable Group
Dev. Cr.Prg. 128,051 (39,197) 88,854 (124,115)
VIII Training & Resource
Centre (TARC) 0 563,373 563,373 1,529,861
XV Rural Credit
Project 13,895,149 7,274,698 21,169,847 49,535,802
XX Cyclone Shelter
at Chokoria and
Banshkhali 0 0 0 (46,165)
¥XIT Baor Development
Program 0 0 0 (927,553)
XXIII Post Cyclone Reh.
and Dev.Prog. 0 0 0 402,019
XXX Small Holder Livestock
Dev. Program 1,002,505 2,734,857 3,737,362 2,227,656
BRAC Project Fund 15,026,221 235,421,234 250,447,455 253,547,685
BRAC Printers 0 (52,811,921) (52,811,921) (45,388,487)
Aarong Rural
Craft Centre 0 (175,095,503) (175,095,503) (157,829,231)
Head Office 5

9

3,562,812 0 .562,812 __ 5,097,100
31,604,751 86,726,603 _118,331,354¢ 155,055,073



Chartered Accountants
14.0 Fixed deposits and Pratirakkya Sanchaya Patra (PSP)

1995 1994

Taka Taka
BRAC Project Fund 296,944,771 96,169,815
Baor Development Programme 7,100,000 7,100,000
Rural Credit Project 230,868,129 466,238,085
Head Office 1,299,919 _ 1,299,919
536,212,819 570,807,819

ACNABIN & CO.

Investment in fixed deposits amount to Tk.281,212,819 and in PSPs
Tk.255,000,000. Fixed deposits amounting to Tk.53,912,900 is under lien
with Bangladesh Krishi Bank, Local Principal office against SLDP & BAOR
Program and Tk. 7,000,000 with IFIC against which Aparupa Garments Ltd, a
private limited company owned by BRAC, is availing overdraft facilities.
Any failure on the part of Aparupa to repay the overdraft to the bank will
reduce the said amount from above account.

15.0 Cash in hand and at bank

Total total

Projects Cash 1.0.0. Rask iL1H 1984
IV Rural Developaeat Program 508,759 141,90 18,337,525 19,080,112 16,251,376
¥ Women's Bealth and Dev.Prograa 10 m5,122 981,151 1,801,612 1,544, 665
VII Talserable Gromp Dev. Cr.Pry. ] L] 198,955 198,955 in.m
TII1 Traisisg and Resource Ceatrs 6,468 14,975 513,982 543,428 1,086,484
I Bead Office 550,768 1,149,877 151,598,051 153,838,697 433,501,112
IV hural Credit Project 1,536,307 71,640 19,988,288 21,596,078 15,722,006
¥l Boaforsal Primary Rducation 10,039 4,478,841 2,511,3% 7,000,276 8,875,106
I1 Family Plassing Pacilitation Proy. 1,781 120,035 30,595 152,11 [}
III Saall Bolder Livestock Dev. Progras 11,988 ] 1,815, 1M 1,048,067 1,005,628
IIIT Baor Developmsat Program (] ] (] ] 1,04
X111 Post Cyclose Beba.and Deve.Prog. ] [ 0 ] 1,508,416
W11 Boaformal Primary Rdecation (6%P) ? ] 334,895 334,095 613,006
BEAC Project Fand ] ] 0 0 ]
BREAC Primters §13,325 | ] §18,325 1,01, T
Azrong Rural Craft Ceatre 1,637,924 0 _1.%7,208 10,605,137 11,687,348
W RNLOE WS DL LA

1394 5,662,086 1,900,334 484,861,476  502,424.8%

10
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16.0 Program fund
i Halmes | Suples/ | Dosatios ) hrrsar | Demsties | Inter- [Mjestemats | Balisce
v o [ (deficit) | trassferred Jomatios [fur Cmital | pogrm (&t =@
Praject i 0-01-55  for the year; to income [received !Zrpesditure | trasfers | i MR 2 T [
Il Gonokzndry Jowrmal W.E31  (380,810) | [ ¢ N
IV Zaral Development Progran 1.011.691,10 0 ] 65T MHT 19083 1n8meeer !
¥ Wosss Eealth and Dev.Progaa (6.581,677) (20,631,710) 0 § &% ¢ LT
T Nosforsal Prisary Educatise INR0E,03T  (3,019,339) [1%0,925.8U) unnsm § M
11 Tulnerahls Group Dev. Cr.Peg. 18,701, %0 | | i |7,14) 1888
WIII Traiming amd Sescurce Cestrs 105.11,38  s0%. ] F P LM
1 Pristing md Publication §.765,19 150,51 i 8 [125.800) §.570.452
I Rural Credit Project 1,107,883, 9% TB.50M L § 2838 (L8N e
II Cyeloss Shelter at Cook. & B'E8ali  10.815,7¢ ] ] g (40,515,704} 3
I Stresq. Ees. § Dral. Activitiss LB T 165000 (4.148,238) i 1 i L5500
Il Zaor Developsest Prograa 10,230,68  (3.805,2M) 2 (] |304,1M) &10.0m
I Post Cycloze Beb.and Dev.Progra 15,110,410 ¢ ] b (15,108,5) f
[T Family Plassing Facilitatics Prog. 0 (105,876) 0 nm g LT3
IV Smerpeacy Balisf mxd Qskab 0 [1,289,689) L i 5.5 {753,1L)
OVl i2ucation Support Progran (583, 668) ¢ i 331,085 H ] {185,503}
DIVIIT W9PE (%00 School) 463,355 (2858 9 g 0 Lan e
I Saall Solder Livestock bev. Prog 89050 (6,181,363 (8,141 1.78.0m 16,111,100 o,
SRAC Printers 1510 15,5658 ] (558 2 TeAT IR
Larcag #aral Craft Cestre 017,158 .40, | ) 45,35 807,35
SEAC Project Pand M550 888541 ] P O R BEm
1,015,008, 500 103,005,046 (23,073.495) 391085 24,2508 f a0 3,19.W
. TAKA TAXA
* Surplus of : Transferred to :
BRAC Printers 15,579,844 Rural Development Program 9,574,733
—_ Womens Health & Dev. Program 6,005,111
15,579,844 15,579,844

17.0 Building maintenance reserve fumxi

o

22,935,159

This has been created cut of rental charges recovered from major programs for
utilisntimnfwnfﬂaadaﬂimhﬂdimmﬂfrmmmfm
employees salaries for use of BRAC facilities in area/Field offices. The

entire amount has been merged with program fund.

11
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18.0 Training fund
1995 1994
Taka Taka
0 15,259,539
This represents training income of TARC which has been merged with program

fund.

19.0 Special fund
1,311,078 1,243,939

This represents Catherine H Lovell memorial fund which will subsequently be
utilized for scholarship program amcng the poor girls.

20.0 Flood rehabilitation fund
4,623,256 3.330.870

This represents the surplus of fund raised for rehabilitating the flood
affected people in the rural areas.
21.0 Land amortization fund
0 72,511
This represents amortised value of leasehold land of RAJUK at 66 Mochakhali
Commercial Area, Dhaka. This has been merged with program fund.

22.0 Insurance fund

Staff group insurance fund 15,697,004 13,406,343
Program staff group insurance fund 2,914,951 2,661,445
Group members central insurance fund 33,762,637 40,457,201

22,374,992 36,524,989

23.0 Gratuity & redundancy fund

BRAC Printers 3,356,253 3,593,541
BRAC Project Fund 194,362,423 105,516,292

97,718,676 109,109,833

24.0 Loan for rewvolving fund
VII Vulnerable Group Dev.

Cr. Program 151,697,884 131,697,884
XXII Baor Development Program 23,475,000 16,356,000
XXX Small Holder Livestock

Development Program _83,308,500 69 1

258,481,384 1,477.6

12



25.0

Head office overhead adjustment account

1995

Taka
BRAC Project Fund 0
Head Office 0
HEFEE— T |

Entire amount has been adjusted against the current year's head office

overhead due to change in accounting policy.

Motorcycle replacement fund

BRAC Project Pund
Non-Formal Primary Education

10,590,566
21,085,433

Fural Development Program 30,450,587

Women's Health & Development Program 5,076,136

Rural Credit Project 21,358,216
88,560,938

Liabilities for goods

ERAC Printers 138,499

Aarong Rural Craft Centre 4,861,259
4,999,758

Liabilities for expenses

III Gonokendra Journal 32,003

v Rural Development Program 290,199,236
v Women Health and Deve.Program 1,349,246

121 Nonformal Primary Education 5,738,253
VII Vulnerable Group Dev. Cr.Prg. 197,888
VIII Training and Resource Centre 268,952
X Head Office 3,964,567
IX Family Planning Facili.Program 153,214
X1 Printing and Publication 1,181,257
b oo Cyclone Shelter at Chokoria 0
xv Rural Credit Project 5,800,49%4

XXI Strenthening Research &
Bvaluation Activities 0

XXI1I Baocr Development Program 4,236,014
XXX Small Holder Livestock

Development Program 19,049,317

XXIII Post Cyclone Rehabilitation Prog. 0

BRAC Printers 2,800,150

Aarong Rural Craft Centre 669,002

BRAC Project Fund 25,302,918

360,942,511

e

ACNABIN & CO.
Charterad Accountants

1994
Taka

1,808,687
3,130,595
4,339,282

61,147,569

3,420,240
2,101,752
3,521,992



31.0

32.0

Liabilities for other finance

1995
Taka
v Womens 'Health & Deve. Prog. 1,065,038
VI Non-Formal Primary Education 121,127
IX Family Planning Facilitation 13,111,715
VII Vulnerable Group Dev.
Credit Program 851,968
X Head Office 3,813,811
BRAC Printers 305,496
BRAC Project Fund 3,673,063
22,942,228
Group savings deposits
w Rural Develcpment Program 244 829,491
XV Rural Cradit Project 524,918,704
XXII Baor Develcpment Program 342,194
X¥XIII Post Cyclone Reh.and
Development Program 0
XXX Small Holder Livestock
Development Program 723,507
801 3
Group trust fund
v Rural Development Program 15,311,744
xv Rural Credit Project 37,971,780
¥XI1 Baor Development Program 113,645
XXIII Post Cyclone Reh.and Dev.Prog. 0
X Small Holder Livestock
Development Program R 0
Group current and project accounts
v Rural Develcpment Program 5,113,785
xv Rural Credit Project 13,147.456
XXIII Post Cyclone Reh.Dev.Program 0
VII Vulnerable Group Develcopment
Credit Program 569,603
XXX Small Holder Livestock
Development Program 105,120
13,935,964
Bank overdraft
BRAC Printers 1,785,675
1,785,675

14
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(=] (=R =0 =

2

*

520,480

&

173,539,421

297,054,424
404,712

3,915,827
7,615,710

482,530,094

44,373,286
83,073,191
216,765
1,065,420

P
128,728,762

11,663,923
24,355,230
528,344

0

2,303,208
38,850,70
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34.0 Other liabilities
1995 1994
Taka Taka

BRAC Printers
(Loan from NOVIB) e ——— 4] 8,303,457
i) 8,303,457

35.0 Statement of donation for the year 1995 and allocation

Projects Sonatics (Aetual + Meersad) Mlocation
fetual Jomatice  (Trasfer Total Frogra Ioome
1 butin |noiuble |fra | dwtia | fml (for  fleceived | Receivd
l received fprevios (for capi- | revesse] |in advamce for
year tal expen- previoms
[progra pditure) year
fund )
Bural Developmsnt Prog. 833,124,333 [} 0 833,136,390 0656507 626,761,118 [} [}
Toness Bealth md
levelopant Frograa 3,090,058 1547608 i 550851 ! 53,088,184 g ]
Family Flamning
Facilitation Progran XN, 713,388 ] P UMNLWE 45 15,007,154 13,106,312 |
Tulssrable Cromp Dev.
Credit rogm 18,140,588 0 0 15,140,3% i 15,848 851,%8 L]
Baor Devalopmest Program 1,444,056 i 0 744405 ] 1,444,056 1 [}
Epergeacy Flood Selief
nd B, Frogra 17,54,99 0 0 21,54, 0 1,54, 0 0
Kez-Formal Primary
Edgeatiza Progrm 368,540 075 0190925500 56046589 11,719.73  HI.06.IR ! |
B3l Selder Livestock
i=v. Progra 8.0, 965545 e B Lwmm 55,916,601 4 ¢
Edecation Support Prog. 37718,31) B4 128 [ 1,887,41 ] 4.5 i B
Streathening Tessarch
§ Bvaluation Broject ] I 41881 40,08 125,781 Luam 0 ¢
Kez-Formal Frimary
Education Prog.(6EP) _ 11631004 | f _ 1m0 1

ol LIS MMMW mm M

36.0 Revenue from sales

III. Gonckendra Journal 2,923,7%4 1,673,381
IV. Printing & Publication 12,521,284 10,565,238
BRAC Project Fund 2,415,834 2,597,014
BRAC printers 161,952,732 118,414,824
Aarong rural craft centre 346,311,327 272,601,306
526,124,971 405,851,763

15
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Financial Statements-Program-wise :

Gonokendra Journmal

Fural Development Program

women Health and Development Program
Expansion of Nonformal Primary Education
Vulnerable Group Development Credit Program
Training and Resource Centre

Rural Credit Project
Strengthening Research and Evaluation Activities
Bacr Development Program

Pamily Planning Facilitation Program
Education Support Program

Small Holder Livestock Development Project
NFPE (900 Schools) (GEP)

BRAC Printers

Aarong Rural Craft Centre

BRAC Project Fund

Head Office

Schedule of Donation Received
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Annexure-14C
BRAC
Education Support Program
Recaipts and Payments Statement
for the year ended 31 December 1994
Jamuary '94 to January'93 to
_Decamber '94 Decembar '94
RECEIPTS
Opening balance 2,556,783 2,556,783
Donation 1,600,000 4, uzs 760
ERAC Intermal resources
Total: ,;g.m; §, 3,543
EXPENDITURE
Salaries and benefits 690,800 1,302,800
Travelling and transportation 66,000 126,000
Program materials 397,514 963,894
School rent 132,000 372,000
Teacher's salary 594,000 1,1u4,mu
Teacher's training 28,050 243,250
H.0. logistics and management 272,304 495,484
Docrease in other liabilities 2,556,783 2,556,783
4,737,451 7,164,211
Closing balance (580,668) _{580,668)
Total: 4,156,783 6,583,543
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Annaxure-15A
BRAC
Cyclone Rehabilitation Program
Balanca Sheet
As at 31 December 1994
Amount in Taka

PROPERTY AND ASSETS

Fixed assets at cost =
Less: Accumulated depreciation -

Current Assets
Pund control =

FUND AND LIABILITIES

Program fund
Total liabilities:
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Amnaxure-158
Amount in Taka
IRCOME
Donation 2,127,538
Total: 9,127,538
EXPENDITURE
Salaries and benefits . 77,937
Travelling and transportation 33,589
Program material supplies 8,956,500
Stationery and supplies 59,512
9,127,538

Surplus/(Deficit) of income ovar expanditure
transferred to program fund -
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Annexure-15C
: Amount in Taka
RECEIPTS
Opening balance =
Donation 9,127,538
Total: 3,127,538
L]
PAYMENTS
Salaries and benafits 77,937
Travelling and transportation 33,589
Program material supplies 8,956,500

Stationery and supplies

939,512
9,127,538
Closing balance -

Total: 3,177,538
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Annexure-16A

BRAC
Nonformal Primary Education Program (GEP) (900 Schools)
Balance Sheet
As at 31 December 1994
. Amount in Taka

PROPERTY AND AESETS
Fixed assets at cost 3,880,085
Less: Accumulated depreciation 7

3,850,349
Current Assets
Cash in hand and at bank

Fund control

FUND AND LIABILITIES

Program fund
Add : Donation for expenditure cof
following and previous years

613,006
Total assets: _4,463,355

5,340,262

(876,907) 4,463,355
Total liabilities: 4,463,355
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Annaxure-168

Nonformal Primary Bducation Program (GEP)(900 Schools)
Income and Expenditure Statement
for the year ended 31 December 1994

Donation

Less : Donation for expenditure of following years

Salaries and"benefits
Travelling and transportation
Teachaer's salary

Staff training and development
Teacher's training

Rent and utilities

School rent and maintenance
Program materials supplies

Depreciation
H.0. logistics and management support

Surplus/(Deficit) of income over expenditure
transfarred to program fund

13,537,482

Total:

3,032,925
1,023,761
5,478,186
64,433
164,290
595,142
83,776
3,147,357
14,868

6
14,414,389

__(876,907)
13,537,482
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Annexure-16C
ERAC
Nonformal Primary Education Program (GEP)(900 Schools)
Receipts and Payments Statement
r 31
January '94 to = Jamuary'92 to
_December '94 December '94
»
RECEIPTE

Opening balance 1,475,045 -
Donation 13,537,482 41,170,140

Liabilities for expenses & =
Total: 15,012,527 41,170,140

PAYMENTS

Salaries and benefits 3,032,925 6,118,840
Travelling and transportation 1,023,761 2,311,483
Teacher's salary 5,478,186 10,358,343
Staff training and developmant 64,433 245,034
School rent and maintenance 83,776 3,897,944
Stationery, rent and utilities 595,142 1,299,197
Teacher's training and workshop 164,290 2,070,751
Education material and supplies 3,147,357 8,496,694
H.0. logistics 809,651 1,878,763
Fixed assets - 3,880,085

Advances, deposits and prepayments - =
14,399,521 40,557,134
Closing balance 613,006 613,006

Total: 15,012,527 41,170,14



BRAC
BRAC Printers
Balanca Sheeot
As 1 1994

PROPERTY AND ASSETS

Fixed assets at cost
Less: Accumulated depreciation

Current Assets

Etock, stores and spares

Advance, deposits and prepayments

Sundry debtors/ Accounts receivable

Cash and bank balance

Current accounts with project/ area offices

Total assats:

FUND AND LIABILITIES

Land amortization fund
Gratuity and redundancy fund
Liabilities for goods
Liabilities for expensas
Liabilities for other finance
Bank overdraft
Other liabilities
Program fund
Total liabilities:

S§.F. Ahmed & Co

Annaxure - 17A

Amount in Taka

59,264,403
31,020,469
28,243,934

15,972,234
2,786,144
29,103,881
2,002,734

(45,388,487)
32,720,440
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Annaxure - 178

BRAC
BRAC Printers
Income and Expenditure Statement

for the 31 r 1994
Amount in Taka
TNCOME
Sales for printing works supplied L 118,414,824
Interest from loans and advances 144,538
118,559,362
Less : Cost of Printing works supplied 90,316,634
(Annexure-17E) Total: 28,242,728
EXPENDITURE
Administrative Expenses
Salaries and benefits 1,513,936
Travelling and transportation 48,6841
Transport running expenses 160,791
Postage, printing and stationery 230,217
General axpenses 255,513
Interest on O/D 1,069,203
office antartainmant 73,153
Depreciation 341,018
Land replacement 4,272
H.0. logistics and management support 600,000
Intarest on BRAC C/A 4,310,024
Insurance 1,837
Interest on NOVIB Toan 456,000
9,064,605
11 Distributi Ex

Salaries and benefits

Sales commission

Travalling and transportation
Postage, printing and stationeries
Entertainment

Freight and cartage

Advertisement

VAT paid

Depreciation

- owm W ow

EzSBes88
88228888

;

Provision for bad and doubtful debts

11,413,687
Surplus/(Deficit) of income over expenditure
transferred to program fund

:

Total:
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BRAC Printers
Receipts and Payments Statement

for t aar

RECEIPTS

Opaning balance
Revenue from sales
Other project income

Increase in other liabilities

Bank over draft

Other funds

Liabilities for goods
Liabilities for expanses
Liabilities for other finance

PAYMENTS

Salaries and benefits

Travelling and transportation
Intarest on deposit and bank interest
Cost of sales

Maintenance and general expenses

H.0. logistics and management support
Stationery, rent and utilities

Fixed assets

Increase in current assets

Stock and storas

Advance, ddposits and prepayments
Sundry debtors/ Accounts receivable
Current accounts with H. 0.
Decrease 1in other liabilities

Closing balance

Annexure-17C
r 1994
in T
420,124
118,414 824
144,538
(9,725,231)
203,679
(1,890,306)
830,956
114,470

(10,466,432)
Total: 108,513,054

2,080,779
584,147
5,835,227
90,316,634
1,403,685
800,000
264,883
544,549
3,278,311
824,077
8,039,369
(19,231,939) (7,090,182)
106,510,320
__ 2,002,734
Total: 108,513,054
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Annaxure - 17D

BRAC
BRAC Printers
Profit and Loss Appropriation Statement

for r_ 1994
Amount in Taka
Surplus of incoma over expenditure 16,829,041
Add : Adjustment of Depreciation charge for
pravious year -
16,829,041
Less : Prof¥it transfarred to RDP 16 1

Total: =
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Annaxure-1TE

BRAC Printers

Cost of Printing Works Supplies Statoment

for

r tion

Opening stock
Add: Purchase (Net)

Less: Closing stock

Add: Direct wages

Outside works to Overtime allowance
Prime cest

Add: Production overhead cost
Depreciation

Repairs and maintenance

Consumable supplies

Add:Opaning work-in—process

Less: Closing work-in-process
Cost of goods sold

1 1994

Amount in Taka

6,373,424

74,858,500
_8,820,2935
686,038,205

4,775,483

8,653,797
79,467,485
4,789,290
4,858,441
1,709,459

__ 323,398
91,148,073
_6,320,500
97,468,573
1,151,939
20,316,634
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Annoxure - 18A

BRAC
Aarong Rural Craft Centre

Balance Sheet
As at 31 December 1994

Amount in Taka
PROPERTY AND ASSETS
Fixed assets at cost 23,268,651
Less : Accumulated depreciation 11,330,168

11,938,485

Deferred revenue expenditure 2,888,679
Current Assets
Stock, stores and spares 116,863,113
Advance, deposits and prepayments 28,884,737
Sundry debtors 28,459,822
Cash and bank balance 11,687,348
Current account with area officas {157,829,231)

FUND AND LIABILITIES

Liabilities for goods
Liabilities for expenses
Liabilities for other finance
Bank ovardraft

Program fund :

Total assets: 42,872,953

2,101,752
591,846

-

40,179,355
Total liabilities:  _42 872,953
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BRAC
Aarong Rural Craft Centre
Incoma and Expenditurs Statement

for the yeaar onded 31 December 1994

THNCOME
€ale 273,536,843
Laess : Discount on =ale

935,337

Mizcallannnus incoma

Total:

EXPENDITURE

Opening stock of inventories
Less : Adjustment

Add : Purchase

Less : Return/Transfer

Goods avnilable for sales

Less : Closing stock of inventories
Cost of goods sold

GROSS PROFIT

Administrative and Genara! Expenses
Salaries and benefits
Travelling and transportation
Entartainmant
Rent -

Utilities

Publicity and advertisement
Packing

Postage and telephone
Stationery and supplies
Repairs and maintenance
Electricity

Handlifg and transportation
Rasearch and design
Miscellanecus expenses
Dapreciation and amortization
Bank charges and interest
Throughout expensas
Reduction expensas

Surplus/(Deficit) of income over expenditure
transferred to program fund

Total:

Annaxure - tm_I

Amount in Taka

272,601,306

272,917
272,974,223

88,376,327
1,854,557

6,721,770
442 862,423
529,384,193
218,715,997
312,668,196
116,862,113
195,805,083
77,169,140

17,665,816
909, 894
583,387

,089,082

2,173

mn s
Rog223R8
SB88E8

E

3283288

L L]

2
g3R28

:

52,881,450

24,287,690
17,169,140
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BRAC
Aarong Rural Craft Centre
and Loss Appropriation Statement

for the year ended 31 Decomber 1994

Amount in Taka
Surplus of income over expenditure 24,287,680
Add : Adjustment of depreciation charged
for previous year -
24,287,690
Less : Profit transferred to
Rural Credit Project 24,287,690

Total: -
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Aarong Rural Craft Centre
Recaipts and Payments Statement

for the year ended 31 December 13994

RECEIPTS

Opaning balance
Revenua form sales
Interest on loan
Othar project income

Increase in other liabilities

Bank over draft

Othar funds

Liabilities for goods
Liabilities for expenseos
Liabilities for other finance

PAYMENTSE

Salaries and benefits
Travelling and transportation

Program supplies
Cost of sales
Maintenance and general expenses

H.0. logistics and managament support

Stationery, rent and utilities
Fixed assets

Other assets

Interest on deposits

Research and design

Increase in current assets

Stock and stores

Advance, deposits and propaymants
Sundry debtors/ Accounts receivable

Current accounts with H. 0.
Decrease in othar liabilities

Closing ‘balance

(79,376,125)

355,471
(156,761)

Annaxure-18D

Amount in Taka

8,807,559
272,601,306

372,917

{79,177,415)

Total: 202,404,367

17,665,816
3,283,522
6,762,676

195,805,083
1,785,004

9,417,116
(7,079,863)
1,658,920
9,210,646
1,668,549

28,486,786
15,411,385
8,538,054
127 1,824 (74,585,598)
_25,119,058
190,717,019
11,687, 348

Total: 202,404,367
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BRAC Project Fund
Balance Sheet

at 31

PROPERTY AND ASSETS

Fixed assets and cost
Less : Accumulated depreciation

Investment
Deposits for shares to mmmias
Loan to companies

Current Assets

Stock, stores and spares

Advance, deposits and prepayments

Sundry debtors/account receivable

Current accounts with project/area offices
Cash in hand and at bank

Short term investment

Fund control ”

FUND AND LIABILITIES

Program fund

Building maintanance reserve fund
Training fund

Flood rehabilitation fund

Loan loss raesaerve for DTW

Group insurance fund

Redundancy and gratuity fund
Motor cycle replacement fund
Head Office overhead adjustment

rrent Liabil

For goods
For expenses
For other finance

r 1

Total Assets :

Total Liabilities:

Annaxure — 19A

Amount in Taka

101,615,530

16,523,058
85,092,472
112,273,285
7,001,235
127,874,748

10,452,725
100, 103,038
253,547,685

96,169,815
{116,198,861)
676,316,142

370,409,568
22,999,159
15,259,539

5,330,870
11,592,236
58,524,989

105,516,292

81,147,569
1,808,687

25,482,296
876,316,142
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[meurs - 198

BRAC
BRAC Project Fund
Income and Expenditure Statement

for t 31 1
Amount in Taka
ITNCOME
F.E. Materials sales -
Photostat and duplicating material sales 2,597,014
Bank interest 53,616,635
Interest from Aparupa Garment Industries Ltd 9,513,952
Interest from Burlingtons Ltd 6,758,741
Interest from BRAC Indusiries Lid 390,597
Interest from BRAC Printers 4,310,024
Interest from Aarong 8,998,757
Interast from Sports Apparels 506,988
Interest from Rajdhani Express -
Interest from Agricultural Investment 2,661,140
Interest from Staff loan 101,284
Miscellaneous income 18,730,816
Guest House income 87,720
Interest on other investment 303,57
Sale of old assets 222,837
Canteen income 15,970
Total: 108,796,045
EXPENDITURE
DIW Operation expenses 2,069,820
Loan loss provision for DIW 11,592,236
Cost of Photostat and duplicating works 67
. 14,647,733
Surplus/(Deficit) of income over expenditure
transferred to program fund . _54.148,313
Total: 108,796,046



for the

RECEIPTS

Opening balance
Donation

Revenue from sales
Interest on lcan
Bank interest

Other project income

in other liabiliti

Bank over draft

Other funds

Liabilities for goods
Liabilities for expensas
Liabilities for other finance

PAYMENTS

Salaries and benefits
Travelling and transportation
Program materials supplies
Cost of sales

Maintenance and general expenses

79

BRAC

BRAC Project Fund
Receipts and Payments Statement

31

H.0. Logistics and management support

Stationery, rent and utilities
Fixed assets

Other assets

Short term investmants

Increase in current assets
Stock and storas

Advance, deposits and prepayments

Sundry debtors/ Accounts receivable

Current accounts with project
Decrease in other liabilities

Closing balance

S.F. Ahmad & Co
Chartered Accountants
Armasiure—19C
r 1
Amount in Taka
{80,880,241)
2,597,014
30,580,343
53,616,635
22,002,054
61,176,995
6,853,578
___244.937 68,275,510
Total: 96,191,315
2,089,820
885,677
42,724 818
(9,596,581)
33,370,723
(381,519)
(2,981,040)
(40,995,869)
191,156, 445 146,798,017
(3,962,096)
212,390,176

(116,198,861)
Total: _96,191,315
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Head Office
Balance Shoot
As at 31 Decomber 1994
. Amount in Taka

PROPERTY AMD ASSETS
Current Assets
Stock, stores and spares -
Advance, deposits and prepayments 44,853,701
Accounts receivabla : ~
Cash in hand and at bank 5,000
Fund control (40,566,106)
Short term investment 1,299,919

FUND AMD LIABILITIES

Special fund

Hoad Office ovarhead adiustment accouant
Liabilities for expenses

Liabilities for other finance

Total assaets: 5,592,514

1,243,939
2,130,595
916,211

301,769
Total liabilities: 5 14
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Annexure - 21

BRAC
Schedule of Donations Received
for the year ended 31 December 1994
PROJEC DONOR Amount in Taka
Rural Development Program NOVIB 200,645 644
DANIDA 97,247,698
NORAD 34,600,000
AKF /CIDA 136,214,790
EEC 233,119,008
FF 11,976,000
DDA 325,286,671
CIDA 56,792,500
Sub-total: 1,095,882,311
Rural Credit Project A¥F /CIDA 215,67
wWomen Health and S1DA 17,587,453
Development Program UNICEF 25,421,260
soC 12,000,000
Sub-total: 55,008,713
Cyclone Shelter British Red Cross 4,906,301
Vulnerable Group Dev. Cr. Program Govt./BD 23,892,599
Education Shpport Program OXFAM 1,600,000

Boar Development Program DANIDA 4,106,1
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Post Cyclone Rehabilitation and
Development Program SIDA 5,126,217
1

Sub—-total: 10,954,936
Nonformal Primary Education

{Expansion) MOVIB 21,683,327
KFW 209,684,143

SIDA 29,551,355

DDA, 40,995,000

Netherlands Embassy 284,919,529

Othaers (Local) 193,488

Sub-total: 587,006,842

Cyclone Rehabilitation Program Poster Partners 1,889,387
onA 7,238,172

Sub-total: 9,127,539

Small Holder Livestock Development DANIDA 22,751,610
Program . Govt. of Bang. 12,306,000

Sub—-total: 35,057,610

Nonformal Primary Education(GEP) Govt. of Bangladesh 13,537, 482
GRAND TOTAL: 1.841 167

REVOLVING LOAN FUND

Vulnaerable Group Dev. Cr. Govt. of
Program Bangladash 21,290,076
Baor Development Program Bangladesh Krishi Bank 5,997,000

Small Holder Livestock
Devalopment Program Bangladesh Krishi Bank 55,539,000
Total Revolving Fund Received: 82,826,076

MNote: Out u! total donation, Taka 1,010,782,641 has been treated as revenue income and
shown in income and expenditure accounts and Taka 830,513,526 transferred to program
fund for capital expenditure, revolving loan fund and expenditure for preceding years.
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Statoment of changes in Working Capital

for the year ended 21 December 1994
Changes
CURRENT ASSETS 1994 _1993 Increase Decrease
Stock, stores and spares 151,530,227 142,434 218 9,096,009 -
Advance, deposits and
prepayments 107,745,299 88,161,424 19,583,875 -
Sundry debtors 167,727,023 184,310,751 - 16,583,728
Currant account 155,055,073 62,115,537 92,939,538 -
Short term investmont 570,807,819 670,431,043 - _99,623,224
1,152,865 441  1,147,452,973 121,619,420 116,206,952
QURAENT LIABILITIES
Goods 5,521,992 7,056,827 - 1,534,835
Expenses 091,496,396 73,014,931 18,481,465 -
Other finance 1,067,186 1,621,133 - 553,947
Saving deposits 482 530,094 308,392,895 174,137,199 -
Group fund deposits 128,728,762 91,672,068 37,056,694 -
Currant and project A/C 38,850,705 41,610,156 = 2,759,451
Othar liabilities B,303,457 i = -
156,498,592 531,671,467 4
396,366,849 615,781,506 (108,055,934) 111,358,719
A. Decrense in the working
capital (excluding cash
in hand and at bank and
bank overdraft) = (219,414,657) = (219,414,657)
396,366,849 396,366,849 (108,055,938 108,055,938
Cash in hand and at bank 502,424 896 45,413,908 457,010,988 -
Bank cverdraft - (93,128,139 93,128,139 -
B02,424 898 (47,714,231) 550,139,127 -
B. Increasa in the
working capital e By 550,139,127 550,139,127
502,424,899 502,424 894 = =
HO8 /91, 745 568 087,275 442,083,189 1 n
Overall Increasn/(Docroase)
in working capital (Aa+8) - 330,724,470 = 330,724.4
898,791,745 898,791,745 442,083,189 442,083,189




